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Original Correspondence. 
Se. 


HNG INDUSTRY OF LAKE SUPERIOR, 
not had time t » write for quite a lengthened period, 
have been much interested in some subjects that have 
ussion, and on which I might offer some ideas from 
r stand-point, had I the time to do so, 
for the most part must be aware that ‘good times” 
are being experienced in the iron and copper regions 
oy. Iron mining is receiving a great deal of atten- 
necessary to open a mine, and the time required to 
) market, being trifling. Mine after mine —or rather 
arry—of the richest iron ore is being opened up, and 
ty be as far off as ever, for the iron industry of Lake 
tobe as yet in its infancy. A largely increased pro- 
the result of this season’s work, and this must con- 
nisanything like the price of the past year or two, 
production of copper will not, in all probability, be 
ase over last year. The older mines will, as a whole, 
standing. Two or three that have been 
ng order, but 800 tons of ingot copper from them 
d business. Any important addition must come 
et and Hecla Mine. The product of this concern 
byver 9000 tons of 80 percent. mineral. This year, 
bthly product has been increased, until in May it 
at month the enormous quantity of 1068 tons. It 


ss to offer anything further to show that the mine | 


stin the world. The rock taken from it when it is 
nees from 5 to 6 per cent. of mineral, the amount 
ly being from 18,000 to 20,000 tons. The length of 
bably be about a mile. All the rock broken is sent 
bill,and so rich is it in places that it is with extreme 
are drilled in the lode. 
copper raised in May month is not less than $500,000, 
production not more than $150,000. This rate of 
nid make the profits of the current year larger than 
they exceeded 35,200,000, This mine is, of course, 
d stands so far ahead of the others as to be an ano- 
ent developments, and statements made regarding 
s, lead to the conclusion that in a year or two new 
pened which, if not equal to it in production, will 
anything else in the country. A profit of $200,000 
is year from both the Quiniog and Central Mines. 
unty has been doing a good deal of talking over a 
ver. Mining has been commenced, and quite a little 
ip. There is no question about the quality of some 
ms produced, but it will take pretty much the sum- 
ne what amount of silver is available. Silver min- 
lian shore has pretty nearly “fizzled ;” there are 
“indications” in the veins of the region, but, Silver 
he shipments of ore have been but trifling: $400,000 
set on the ore shipped this spring from Silver Islet, 
last winter’s work. 
A, in paying quantities, is as yet an open question. 
bat it exists to that extent, more do not. A late ru- 
fn extensive tract of the lands has been sold, on 


he statements made are endorsed by parties coming | 


yexamine the veins. Another report says that evi- 
iting” have been discovered: this, if true would not 
body. The most strange part of the affair is that 
any number of competent Cornish tin miners on 
hown to the parties interested, only one has been 
Pe and report upon the property. Were outsiders 
d no interest in it, they might expect his report to 
t. An endorsement by three practical miners, and 
them are here, would settle the question, and render 
lation for the purpose unnecessary. 
ion of drilling machinery is at a stand-still. It is 
ertain whether its use is a success, financially, in the 
but they stick to it; and as there was no question 
be made cheaper than hand labour, it is safe to con- 
me the economy of using it will be felt. 
into the Lake Superior country has been a steady 
P opening of navigation. Quite a proportion of the 
Ained of as leaving Cornwall find their way here. 
f work for all who come, and undoubtedly there 
blucement is the rate of wages which prevail here. 
hing from $65 to $80, and even $100 ner month ; 
rle men, $20 per month. With copper at 30 cents, 
vould afford these rates of wages, on!y asking that 
our shall be equal to the demand. In the matter 
All cannot begin to compete relatively. 
@ are dry, clean, roomy, well ventilated, and in 
ance the deep ones are provided with a man-engine. 
pour are more than in Cornwall, but the miner has 
door; he lives in the mine; a few minutes walk 
to reach his place of labour. The handling of the 
and tramming does not fall to his lot, so that, on 
Huestionable whether as much physical force is re- 
Prform a day’s work as would be available in Corn- 
syevemn of setting contracts were adopted there. 
Idness of Lake Superior winters are objectionable, 
part exception is only taken to their length. There 
ter, nor does it everlastingly rain, as in Cornwall. 
~ underground, and there the cold is no drawback. 
8 here are more abundant, everybody lives well, 
Ceeraed to those who have a taste for drinking. 
ee affords is the number and style of its 
= ds > as preachers than we find here, but 
ey ass, are not educated up to that point 
A go & good dinner every day for the benefit of hav- 
al ge aay. tnerromona igh be given 
Acedm mes onsic ered, would prefer this country, 
ee if 7~e sufficient to show why emigration 
* The 1 a of the efforts made to stop it. 
tion ve Poemeyeed of one miner in this region, ap- 
tals tha th : or Copper, furnishes the world with 
an that of three miners in England. The 


idle are | 


| natural resources are here; these have been held in abeyance from 
| want of men and cheaper labour, and on account of the difficulties 
of transportation. Timeis working wonders on the latter question, 
| and the price of metal admits of current rates of wages. The up- 
ward tendency of wages in Cornwall, and throughout England, as- 
sists in equalising the price of labour with this country, and the 
nearer the approach to an equality the greater the advantage to be 
derived here. 
outlook for her does not grow clearer to one who would rejoice at 
her success. MINER. 
Keweenaw Co., Lake Superior, Mich., June 18. 


| THE GOLD BEARING GRAVEL DEPOSITS OF CALIFORNIA. 


Srr,—The increasing interest taken in the mining of gold-bearing 
gravel deposits of California has induced me to forward some facts 
which, should you consider of sufficient public interest, you are at 
liberty to insert in the columns of the Journal. 

The gold-bearing gravel deposits, known to be of vast extent, 
having been traced in well-detined channels through portions of 
seven different counties of the State of California—-Butte, Placer, 
Sierra, Nevada, Yuba, El Dorado, and Tuolumne. And where these 
old gravel channels have been properly opened and worked, either 
by drifting or by hydraulic process, they have generally yielded 
good returns, and many companies working this class of mines are 
annually receiving large dividends. 

Two gold-bearing gravel mines, called the North America and the 
| Little York, possess more than ordinary merit, both of which have 
been purchased by London capitalists, and if the properties are pro- 
perly worked they will yield splendid dividends to the purchasers, 
as the gold-bearing gravel is of superior quality. I recently had an 
interview with the superintendent of the North America, Mr. Morgan, 
who showed me three specimens of solid gold, weighing from 54 to 
64 ozs. each, Which were taken from the pay gravel of the North 
|; America. Mr. Morgan informs me that the mine is looking remark- 
ably well, and is yielding a large amount of rich pay gravel—in fact, 

double the amount that can be washed out at the present time, owing 
to the unusual scarcity of water, consequently the company have 
| not been able to wash out over two-thirds of the gravel taken out 
the past season. This fact should not cause any uneasiness to stock- 
holders, as the dividends are accumulating in the dump, and are 
simply delayed, but which will be all the larger as soon as water 
can be procured in sufficient quantity to wash the pay gravel as fast 
as taken out. And wisdom would seem to dictate to the company 
at once to secure sufficient water to not only wash their drifted 
gravel, but also to work by hydraulic process the pay gravel which 
lies above the drift gravel. 

The Little York hydraulic mine is another very good property, 
and I was surprised to learn the low price for which it was sold, 
and am glad the purchasers have secured a good bargain. I have 
also learned that the party who negociated the sales of both the 
| above properties is now in London negociating the sale of other 
mining properties, and for the credit of our mining interests, and 
the credit of his own good name, I hope he will place them (as in 
his previous negociations) at sufficiently low figures to ensure large 
dividends to the capital invested, and re-establish the reputation 
which an unscrupulous wild-cat ring in this city hasdone so much 
to injure in your market the past three years—the Lincoln Gold 
Mine, Pyramid Range Silver Mine, and the Mineral Hill impos:tion, 
all of which originated with the same parties. 

And if English investors would obtain some such mines as the 
Smartsville gravel mine, of Yuba county, the Pioneer, of Grass Flat, 
Sierra county, the Indianna, of Morris Ravine, Butte county, or the 
Consolidated Cedar Spring grant, at Placerville, El Dorado county, 
and others I could mention, they would then better appreciate the 
value of our gold-bearing auriferous gravel mines. Each of the last- 
named mines have millions of cubic yards of rich pay gravel, which 
will yield large dividends far into the next century. M. E 

San Francisco, June 12, 


TIN IN NEW SOUTH WALES. 


Srr,—With the hundreds of thousands of ounces of gold annually 
pouringinto England from New South Wales, the more modest merits 
of a few hundred tons of ¢in from our colony also, are likely to be 
underrated by the miner and the capitalist, the more especially that 
; we also seem to attach a very secondary importance to it in our 
mining reports per each English mail; but, as a matter of fact, there 
is scarcely any doubt that in the hands of people who understand 
tin mining practically and thoroughly there is now an excellent 
opportunity for investing either skill or capital, or both combined, 
to great advantage in it, and with infinitely less risk than in gold 
mining, and for these simple and self-evident reasons—That not one 
miner here in fifty knows anything about tin mining specially, that 
his employers in Sydney know nothing at all about it, and that in- 
competent directors and bad managers have so muddled away share- 
holders’ funds that scarcely anyone cares about it, and the very name 
| of a tin mine (no matter how intrinsically good) makes a business 

man button up his breeches pocket; and, therefore, anyone now 
coming forward and offering to take the properties off their hands 
| for a few hundreds would probably be liberally dealt with, and at 
| once enter into possession of land and machinery which have cost 
| thdusands, and which practical skill would at once turn to profit- 
|able account. There are mines now being left idle of from 500 up 
| to 1000 acres each, out of which not 100 square yards, perhaps, have 
| been systematically worked, yet which cannot be made to pay with 
the mismanagement they have had, and yet which the owners do 
not like to abandon, because they only pay 5s. per acre annual rental, 
and, like Mr. Micawber, they hope “something will turn up,” and 
with such an easy rent they can afford to pay, and wait a year or 
two for the chance. An ounce of tin to the dish is not thought 
payable, and even from fairly-managed claims from 10 to 15 per 
cent. of stream tin can be got from the “tailings,” or refuse, which 
is, of course, as a general rule, best to the shareholders. As to the 
reefs, I do not know of one in the whole colony that is being worked, 
through there are several known tobe payable; but it would entail pro- 
bably 1000/. fora crushing battery,and so the owners send a few pounds 
to Sydney as a specimen, and then leave it alone for six months or 
so to Providence, and then send another specimen, and take another 
six months’ spell. There are, of course several private parties of 
miners raising plenty of ore at a splendid profit, and also about six 
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Cornubia is already awkwardly situated, and the } 


| public companies paying a fair dividend—these being the instances 
| when what little skill there is in the colony has been properly ap- 
plied, evidently proving that we have the mines if we only had the 
miners, and the men of capital to back them ; but, in the face of 
| over 60 public companies, with nominal capitals of from 50001. up 
| to 75,0002. either being wound-up, or which we now know (having 
| paid for our experience) ought to be wound-up, the Sydney investors 
are disheartened, and properties which probably 500/. skilfully ap- 
plied to would realise thousands of profit per annum could now be 
got for the price of next year’s rental. 

When the rush for tin land set in every 
251. together secured his lease of 100 acres, 
though there are altogether some hundreds of thousands of acres of 
| tin-bearing land in New South Wales, it is, or is supposed to be, all 
taken up by private parties from the Government, so that “ would- 
| be” investors or speculators now have to lease at second-hand; and 
| here is the real chance for capitalists, because dozens of the pre- 
sent holders secured hundreds of acres last year (hoping to sell ata 
good profit) when they had only means of their own to pay for tens, 
and in very many cases the parties from whom they borrowed will 
sell for what they can get, or, even where the Jand is known to be 
“likely,” make almost any terms with others who will pay the next 
year’s rent, which falls due in September, and must be paid in ad- 
vance, or else the lease and all rents paid are forfeited. Even with 
men of means, there are so many other mining calls on them, and 
the tin district is so (comparatively) far away, and they find they 
know so little about it, and have so little control over virtually irre- 
sponsible managers or men, that, though indisposed to let their 
claims revert to the Government for nothing, they would be very 
willing to hand them over to practical men for a modest sleeping 
interest. There is really an excellent field here, especially if bar- 
gains be made before September, for any tin miner who can com- 
mand about 500/. as working capital, and providing he makes easy 
terms with the needy or disheartened lessees. The Government 
terms are specially easy, as all rents and royalties are included in 
the annual payment of 5s. per acre; and if at the end of three years 
the sum of 2/. per acre has been expended an indefeasible title is 
established and issued. This also gives unlimited right to cut tim- 
ber and divert and use water; and as the total average carriage 
from the mine itself to London Docks is under 102. per ton, there 
is alarge margin fora large profit. 

Trusting these few remarks may not be out of place in your 
Journal, and lead to the mutual advantage of the capitalist at home 
and the colonist out here, I beg to subscribe myself—R. ADAMS. 

P.S.—The reason why 5002. is mentioned is because it averages 
about that outiay to cut races, build dams, and open the ground of 
a tin selection before it becomes payable. 


IIOLCOMBE VALLEY GOLD MINES. 


Srr,—I notice some of your correspondents are enquiring about 
this company. I have also had similar applications. Will you, 
therefore, be good enough to publish the enclosed report, made last 
summer by Mr. G. D. M’Lean, of the Sweetland Creek Gold Mines. 

Austinfriars, July 9. W. J. LAVINGTON, 


These mines are situated in Holcombe Valley mining district, in the county of 
San Bernadino, and State of California, about 35 miles distant from the town of 
San Bernadino, and 130 from the City of Los Angelos, which latter is 48 hours run 
by ocean and rail from the City of San Francisco. The Southern Pacific Railroad, 
when completed, will pass within 30 or 40 miles of the mines. The property con 
sists of a series of nearly parallel lodes, seven in number—South Lode, Olio, Eclipse,- 
Mammoth, San Bernadino, Pine Tree, and North Lode, all encased in granite, each 
1200 feet in length, varying from 1 ft. to 3 ft. in width. Also 141 acres of auriferous 
gravel from 20 feet to 50 feet deep. The position of the lodes one to another arein 
the order mentioned above, and the distance intervening as follows—from the South 
lode to the Olio, 215 feet ; from the Olio to the Eclipse, 315 feet: from the Eclipse 
tothe Mammoth, 100 feet ; fromthe Mammoth to the San Barnadino, 132 feet; from 
the San*Bernadino to the Pine Tree, 231 feet; and from the Pine Tree to the North 
Lode, 750 feet: or 1744 feet from the north to the south lode. For the gravel plat, 
and thethree principal lodes mentioned—the Olio, Mammoth, and San Bernadino— 
an application for a United States patent was filed in the registrar's office, in the City 
of Los Angelos, April 2, 1872. 

THE OLI0 Lopr.—This vein pitches south 324° west, with an inclination of 78°. 
It has been opened to a depth of 185 feet bya shaft 10 feet by 4 feet ; 150 feet below 
the surface a drift has been run north 75 feet; 65 feet above this another drift has 
been run 75 feet north from the shaft, and the vein stoped for this width to the 
surface; this shaft at the time of inspection vas filled by a cave, and with water to 
within 75 feet of the top, consequently any statement herein concerning this mine 
below water level rests upon the veracity of others, and certificates submitted here- 
with. Above water level the walls are well defined, but the vein is small; below, 
however, by both Judge Nicholls and Richard Garvey (per certificates) the vein is 
said to be 214 feet wide, and by them and Eudel to have paid $30, $32, and $50 per 
ton for different crushings. The66 lbs. cf rock worked by Messrs. Riotte and Luck- 
hardt, of San Francisco, yielding $10°24 per ton (certificate No. 256) was taken from 
a waste pile on the surface, and no dou tis below an average, as evidenced by result 
of assay (certificite No. 1409) which gives 365°30 per ton. 

MAaMMoTH Lopr.—This lode, as its name would signify, is the largest of the 
series. It pitches south 381° west, and has an inclination of 54° 20”; this vein 
has been opened with three shafts, the one and main shaft, near the centre of the 
location, the middle one 208 feet, and the third 220 feet south of the main shaft. 
The following diagram represeuts the main shaft to scale, with its drifts and stoping. 
The middle shaft is 50 feet deep, but smaller than the main, an irregular adit is 
driven northon the vein 53 feet from the bottom of the shaft; the ledge in this shaft 
is from 18 in. to 2 feet thick, and the rock apparently of higher grade than that of 
the main shaft. The south shaft is 55 feet deep, and of similar proportions as the 
main shaft; the vein has been stoped here, north of shaft, 116 feet, and from the 
bottom of the shaft to the surface, and south of the shaft, 16 feet, from bottom to 
surface: the vein here is of similar size and appearance to that of the middle shaft. 
The ledge, however, throughout the entire excavation of the main shaft will ave- 
rage 4 feet in width, consequently it may safely be termed a 3-ft. ledge; this lode 
has been worked ‘irregularly since 1863, and from all the information attainable, 
including the accompanying certificates, the returns from the various crushings 
since that time have alternated from $9 to $40 per ton. The 1135 lbs. of ore from 
this lode, worked by Riotte and Luckhardt, by mill process, which yielded, includ- 
ing sulphurets, $13°28 per ton (certificate No. 254) was taken from the ledge in the 
main and middle shafts, with especial care to obtaining average rock. The 100 lbs. 
worked by Louis Blanding, which returned, including sulphurets, $12°99, was of 
the same lot of ore, taken after being ground to pulp (see certificates). The approxi- 
mate amounts per ton returned by these two workings, as well as the similarity of 
assay shown in the accompanying certificates, renders the results, at least from this 
lot of ore, pretty reliable. The assays of Messrs. Riotte and Luckhardt, and Louis 
Blanding (as will be seen by reference to certificates), are so wide apart that [Tam 
uncertain as to the percentage of sulphurets in the rock, or its value, still the per- 
centage given by each, estimated by the value fixed by each, bring their tests close 
together. Iam satisfied, however, that the percentage of sulphurets is low, what- 
ever their value may be. 


man who could scrape 
and the result is that, 








SAN BERNADINO.—This lode, regarded as the third in importance of the series, 
much resembles the Mammoth both in texture and quality of ore ; the croppings 
of the two converge southward, and the veins may possible intersect at some point 
| below the surface. The pitch of the ledge is south 3314° west, and its inclination 
| 74° 32"; this vein has been opened by one matin shaft newr the centre of the location, 
| and two others of minor importance, one north of main shaft 75 feet, and the other 
200 feet. The main shaft has been sunk toa depth of 119 feet, and the ledge stoped 
for 50 feet on each side from the bottom of the shaft to the surface. The ledge in 
the main shaft is 2 feet and in each of the others 12 in. wide: the value of the ore 


from the vein for past working (as shown by accompanying certificates) has been 
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from $13 to $25 pe 
Luckhardt(certiti 
grows out of the acc 

Sours Lopr, Eciiprs! 


rton. 
“ate No. 255) was $40 per ton; this, nodoubt, isoveranaverage, and 
‘idental selection of high-grade ore. 

. Pive TREE, AND Nortu Lope.—The relative position of 
these smuller veins to the larger ones described above are as the order in which they 
are mentioned previously. Th se ledges run considerably below and above, but can 
safely be called 12. ve ; neither of them has been developed to any extent, but 
the ore from each, has been sutticiently tested to prove it to be of equal, if not 
superior, quality to that of the larger veins, regardless of accompanying certificates 
of assay to thérontrary. Some of these smaller veins doubtless, at a greater or less 
depth, w ill imtersect or merge into the larger, and swe ll the latter to greater breadth, 
and concentrate working. Incomp wring the lodes, from information obtained from 
persons fami th 
in the enclosed certificates, 














and from comparison of the rock, there is no doubt but 


that the ore from the Olio is of the highest grade of the series, and from the same | 


evidence, with modern improvements for mining and milling, we would be 
warranted in expeeting the most tlattering results from the Olio, Mammoth, San 
Barnadino, or the smaller veins. On the other hand, the appearance of the rock 
and the working test made (see certificates) both indicate low-grade ore Had the 
mill on the property have been in running order we could have made working 
tests from all of the lodes, which are the only reliable guides ; however, as before 
stated, from the working tests made and a careful examination of the ore, taking 
all of the veins together, in my humble judgment an average yield of $16 per ton is 
all that could be contidently looked for. : 

THE GRAVEL PLat (as shown by the accompanying maps) comprises 141 acres 
of auriferous gravel, from 20 to 50 feet deep. The northernmost half of this survey, 
upon the border of which the ledges above deseril ed are situ ite, an 1 the bottom 
portion of the de t, for 5 or 6 feet in depth, including the surface and fissures of 
the bedrock, is represented to be highly metaliferous, as w ill be seen by reference to 
the certificates of Messvs. Garvey, Eudel, and Nicholls, by parties long familiar 
with the working the under stratum mentioned is represented to pay 
from 2 to Sve bueket. I was unable to test the quality of the gravel 
myself, th .d with water to within a few feet of the surface, but the 
extension hove and adjoining being perforated with shafts of former 
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liar with the working of the mines since 1863, including that contained | 





The returns per ton of the 52 lbs. worked by Riotte and | courtesy, ‘* profit.” How he has carried on the mine since may be surmised from | any 


its being a question, as stated by the Chairman, whether there would be money 
enough to make the necessary improvements 

Can this mean that after spending the 480/. (delusively) shown in his balance 
sheet as * profit,” and claimed for him as such by our Chairman, also the 9000, 
and more quietly sent to him in September, 18 and the present 2000/, * protit,’ 
the shareholders are to be asked to provide Mr. Morgan with more money to im 
} prove a property which was reported last year to be in perfect working order? And 
with matters brought to this deplorable pass, the late meeting, apparently com 
posed of directors and their friends, carry out a vote of thanks to their Chairman ; 
his co-directors vote him 100/, of the impoverished shareholders’ money to visit the 
mine, although he was going to California ‘‘on other business” and a question of 
confidence in the board, which was held should never have been mooted, as it was 
| only a feeling of disappointment (akin to despair) the shareholders experienced. 
But, whilst promoters and their allies may be congratulated on the successful 
| issue of the means they adopted to induce persons, many of them in straitened 
circumstances, to put their small savings into this concern, by representing it as a 
a property certain to pay them 60 or 70 per cent., at least, but which so far has 
proved to them very disastrous, [I would fain hope that there is one prominently 
associated with the mine at an early stage who does not share those feelings. It 
was on his report, which was to be decisive, that the mine was finally purchased, 
and I cannot believe that Mr. M‘Lean, who has gained a high reputation by Sweet 
lund Creek, would write a report which he did not consider warranted in every 
respect, to the great detriment of many poor and struggling individuals. Instead, 
therefore, of voting 100/, to our Chairman to go and consult with his friend, Mr 
Morgan, I would pay that sum to Mr. M‘Lean, an able and thoroughly practical 
man, for a second report on the property. Weshould then probably know whether 
the true eause of failure was in the mine itself or in its management, and whether 
there was a prospect near or distant of his money or any portion being returned 
in dividends to— A SHAREHOLDER IN NORTH AMERICA, 


THE COAL QUESTION—EDUCATION AND HARD WORK. 
Srr,—I am glad to see that you, ina great measure, agree with the 
remarks of Mr. Normansell as made by him before the Coal Com- 
some of our local journals 
a 





mittee on the question of Education. 5 ; 
denounced them, and say they are only apparent, and not real 
kind of half-truth, not reliable, and in all probability will do much 
harm amongst the class of miners to which Mr. Normansell belongs. 
Those journalists, | should guess, have not tried coal-getting. In 
my opinion, and I have had some experience in the matters, the re- 
marks of Mr. Normansell, so far as the working of coal is concerned, 
An edue lid nor never will do as 


ited man never di 
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are quite correct. 





much laborious work at coal-getting as anilliterate one. There are, 
no doubt. other kinds of labour where education is advantageous and 


iecessary to the kind of work, and probably an educated man may 

































do the same amount work in less time; but coal-getting actually 
is another thing, and does not require the education. A str mg, 
rough, ignorant man uughtup accustomed to a coal pit does, and 
always has, produced the most coal while at w rk. Union now steps 
in, i tells him how far he must go, and he is as easily lead as the 
best edue n those thing Let a young man —a collier, o 
course ‘rate share of Common sense, and educate lim 
he will th » think, and say to himself this kind of work is 
too laborious for jot I tind something else, as you observe, 
ofa “more gent aner,” and easter “ profession;” I will try. 
rcumstances that occurred to myself. At 
to work in a coal mine (much tvo soon); 
tegulation Act t At 15 1 could neither 
not having beentoschool, At 22 1 could 
coal; I wasalso able to calculate the num- 
to raise sides t force employed for a 
ich Were sadly too large at that tim 
er do, and, of course, sought a change 
1 cetermination of inding it. 
I t Wis l n 3 i that I think the colliers 
ight tub 1 f < erw ind then machinery 
LS 1 . would do all t is Work of t ne, for I know 
t sey V some ’ ) hard and na Ww 
places wh is to be don man,and which might be done botl 
bet n I; t that powder or any othe 
‘ 1 irht ttob sed in tting down the coal, s 
is ) t pos mnlit l i ¢ t t B ny 
Hall ¢ Ww LN een s vn by Mr I ‘ton, 
OnE i Blow ut Shot t, ever 
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REMARKS ON TIN-DRESSING, AND STAMPS GRATES—No., TT. 





Srn,—Having in the two ing letters of this series submitted 
views and suggestions regarding e changes which I deen 
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piles, so as to preserve the requisite distinctigy 
may suggest itself from the present metho; 
by the ton, the essence of which, so far as the 
quantity, whereas by the method of assortin 
| would be primary objects. To preserve ; 
different classes of ore found in the same piteh 

must of necessity be paid to the men, but the i 

dered is how far the additional expense hihi que 
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down that river than by other channels which ph ee, if tin Nd 


other mines, but because so much tin is actually nt 
river and brought to the market. There mugt *y 
for such losses, independent of and antecelent to th 
ing employed at the mines generally ; and if the (, 
and it does fail to extract a satisfactory percenta 
tained in the ores, there is this to be said in its f; 
} system known could be advantageously subs 
| the ingenious contrivances of Germany. t 
less it is avery recent invention, comparable to the cat NO dey 
in number) erected at North Roskear Mine, by the se ‘ 
J. Vivian, These frames are specially constructed a — 
| concentration of fine material particles of tin whic), q..| 
water, and are held in suspension by almost any 
| of that fluid in motion, They are actuated by a yoo 
fect in its operation as clock-work, requiring no 
beginning to end of the process, from one end 
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justed,and re-operated in regularand continuous syep on 
| effectively as to the results, And yet, stranve as i+ , 
this age of self-glorification, | do not remember } 2 , 
tice of this exquisite and mechanical arrange; ee 
Journal, and certainly not elsewhere. 1 presume js 


author was sufficiently content with having suce 
duty to his employers. 

Apropos of tin stamping, stamps grates, and tin a, 
was at that mine when I was last there, in additio, tot a 
frames [ have just been speaking about, a stamps Wietien, 
out any grates, for the purpose of reducing the tailings toa 
pable powder, sothat when thus reduced they might hy 
f the stamps suspended in the water and by ite ¢ 


The agent who accompanied me over the works jy 

it was absolutely necessary to stamp so fine in order 
tin contained in the stuff, and that information, | 
vinced, was derived from an experimentally dey 
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ted by some of your correspondents ¢ 
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investments to pr 
ser vy and earnest in its characte ' t 
respect to present worth, but also future 1 t ' 
prospective contraction or expansion [ror 
The consideration of mining undertakir 
g ral rul they should be thoroughly 1 tivat 
re il auth to point it nee ‘ 
‘ ited, at the height of their popu t t 
Umost unerring certainty foreshadow their « 
ntrary, they can point out with almost t 
those enterprises which embody the true 
which are worthy of the earnest considerat 
the inherent value they possess, 
In respect to their positions in October, 1859, we pointed ont 
ine of West Chiverton and Devon Great ( 
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ir remarks were rece 
that views were practical, and that ou 
through our suggestions, 
Again, in 1869 we alluded to the Devon Groat ¢ 
ref to its brilliant success, we drew t 
it ,ando 





ir friends did well throug 

has now ceased to make profits, and divicet 

l all practical purposes this) I 
» science of investments, whi 






















ve his capital and to augment his incom th the ¢ 
pansion in regard to the former, and with firm set 
to the latter. The future of Devon Great Consuls Is at press 
is we regarded it in the year L869: ; 

‘To apply the science of investments to this ea ; 
position - progressive and prosnectiv In May, 1* N 
were wi te n May, 186%, 159 tons At Wheal | 5 
1287 to 10k) tons; at Wheal Josiah, from 36,098 to 1 

ito while at Anna Maria th ! 
t « te The show that the reserves ¥ - 
64,820 tons to 44,2"4 ton or (aay) 20.238 tons exhausted ‘ r a 
value about 97,000/.,to produce dividends of “6,4 “ r 
from discoveries of ores, but show realisation of reserves, witht 
credits in hand.” 

A reference to the share registry will show a strong 
widows and spinsters, with a gathering of clergymen, ane" 
recognised ns the “drones of society.” These require bir 
fa practical engineer to ke ep them aright, for usu 7 
aided, they flounder about “aimless” on the surface curre! ; 

“The Doleoath Mine (we observed in October, 1°69 onee far oer 
copper, and now of tin—is a prize of a century's growth, anc, ™ oan antl 
wear and tear of ages, is as firm, expansive, and vigore ever, * 
elasticity of manhood is discernible, and the existing co ‘ . 
a< full of prospective promise as ever! The two -mont dhe a 
14924 share—say, 18/. annually, or 14/. 8s. per cent. on the mars 
shares (12! ee ty 42%, 

: . nto 42 

Since this period the shares have been subdivided 1) & 
were saleable at 951. to 100/. each, culminating in dividents "ed 

478 Ps would? p 
of 45,6451 At present the science of investments woule ¢ isk 
this mine as a desirable purchase. There are elements @ 
induce us to pause in our career. The dividends have 18" 
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North Pool, 152. to 5502.: and West Seton, 
Ives Consols, Botallack, Levant, North Ros 
Providence, and others were among our choice, | 
gains that awaited those who followed our suggestl ~ 
have seen their best days of pr sperity, and the — r 
nt points to other progressive undertakings that § 
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chances of future success with those we | 
Bampfylde, Zennor, St. Agnes Consols, Aberdaun™ 

Kast Balleswidden, Phoenix, West Phoenix, New Do 
Fortescue, and West Godolphin. mae 
Capital should never be protected at the expens® 
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: ill exceed demand, Commercial 

ires supply will exceed de id. OF 
onevel that tra fail to yield sufficient profits to cover the 
tg will on business, hence capitalists begin to with- 





sme or 
- re attendant But to make the most of investment there 


no inertness. The investor must inform himself, 
time without that dolce far niente which lolls 
y bestowed by fortune. Money must not be 

alent, which having been deposited in the earth 
oy id the same as when buried. Apart from per- 
, nor responsibility in the possession of wealth 
there ecognised by the gifted minority, It is well— 
build a church, to endow a school, to bestow money 





no sloth, 
time to 
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sell —to nd the like, but there is another charity, which is 
me ? pspitale, may be the duty, of superfluous wealth, and that 
Ae yivilegt "those classes of enterprise by which the world grows 
ane promote UIC. bread. Moreover, it is better that the 





, yoedy find : 
nl eeehir se poe the naked should learn that the work of 
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an George Peabody and Lady Burdett Coutts have made 
f GOOTRe oe thaiv wel it is still : , 1g- 
df iaful charity out of their wealth, but it is still an open ques 


f the same money had been applied in British mining, 
and telegraph wires, there might not have been 
while the benevolent doners might, in the same 
double the means for charitable pur- 
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lat ng ao is something in the condition of humanity in 
’ he ae pe ; 

It, not BS. if or ervation and self-gain are essential elements. If we 
_ } cel f-pres 


t advantageously for ourselves we are instine- 
j in pursuance ofa law of nature, and not the creation of 
+ what is best for our fellow-creatures. It should further 

hered that it is to our mining interests that the nation 
we ting greatness and its future progress and expansion, 
pits yest dour trade and commerce be without coals and metals, 
ies would be cheeriess without fuel, our railways, ship- 
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| "tractive enterprise, and trade languish and expire with- 
the Pon and other metals and minerals. 

; De ee eadein Cornwall is in a most unsatisfactory state, and is 

and equent, and apparently aimless, fluctuations, reminding 

reibly of the vagaries characteristic of the semi-civil- | 

med ay “f+he South Sea Islands than the matured and deliberate 

M ‘oelish merchants. These magnates, however, who re- 

Tas ieontrol the markets for the products of our tin mines 


0 sh and prosperous, notwithstanding their limited know- 


1 principles of enlightened commerce, and their fixed 
to keep down the prices of that metal at the very 








minat 


i. + eaplard, and thus, as far as possible, to cripple enterprise 
. impoverish the miner. The miners of coal and of iron have 
uy j out their strength and command in open competition, and | 


fluences of monopolies—long exploded in the great 





from t : 
4 i. fyoduction and trade, but regarded in Cornwall as a 
wa Te Rest tthe vested interests of the county—a fair, honest, and 


fde euuvtation for their industry, enterprise, and products. 
however. the Cornish tin miner, for he is wholly at the mercy 
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expenditure, and must from this date result in augmented monthly 
products. The subjoined points are opening out reserves that cannot 
for some months be brought into profitable play, yet practical ex- 
perience can already foreshadow the prospective. At No. 1 level 
the lode yielding 15 ewts. of silver-lead to the fathom, at No. 2 level 
24 tons a fathom, and No. 3 level 34 tons of silver-lead a fathom. 
At this depth a winze shaft has been sunk 14 fms., and a cross-cut 
extended to the Van lode, which hasbeen developed 30 ft. wide, and 
the end east is expected to meet the shoot of ore so productive in 
the shallower levels, and which, from every indication, is likely to 
yield equally with the same vein in the Van that now returns 
500 tons of lead and 200 tons of blende monthly, paying the for- 
tunate shareholders 12,000/. in dividends quarterly on a capital 
nearly double of that of the Aberdaunant. The present is an oppor- 
tunity for intending investors to embark, and, probably, an advance 
will transpire in value equal to its more developed neighbour, in 
which shares, 4/. 5s, paid, advanced in a few months to 84/., at 86/, each. 

The Phoenix and West Phoenix are already referred to, and must 
be regarded as exempted from the catalouge of speculations. There 
are certain prizes, West Goldolphin and South Tolcarne are exceed- 
ingly promising undertakings, and selling at low prices. Fortescue 
is spoken well of, and The Lovel paid last year dividends of 120 per 
cent, on its capital. 

The St. Aubyn United Mines comprise the North Grambler and 
the eastern part of Grambler and St. Aubyn setts. From the back 
of the adits on the various lodes about 7U tons of tin have been sold. 
The tinstuff is found in the gossan, of which many thousands of tons 
have been raised, and which is worked very inexpensively. Several 
of these lodes produced very rich deposits of copper to the south. 
The 35 fm. level east, on the north lode, is now producing 4 to 5 tons 
of rich copper ore per fathom, and is from 24 to 3 ft. wide. It isin 
this direction—eastwards—to which all practical authorities have 
pointed, the geological features pointing to one of those large de- 
posits of copper ore which have been so numerous in Gwennap. 
Two cross-cuts are being driven south to intersect five or six other 
lodes. The shares are but 512 in number, and are held in few hands, 
by original holders. The present returns consist of sales of tinstufi 

about 1702. per month. There is now a parcel of copper ore 
70 tons -estimated to realise nearly 5002, which will come to the 
| credit for the present quarter. R. TREDINNICK AND Co, 
Consulting Mining Engineers and Dealers in Shares and Stocks, 


32, Lleet-street, London. CLL, April 8. 





OUR METALLIFEROUS VEINS. 


Sir,—My attention has just been called to a report of tne discus- 
sion on Capt. Bennett’s paper “On Metalliferous Veins,” read before 
the Miners’ Association of Cornwall and Devon, that appeared in 
the Supplement to the Journal of June 28, I presume someone pre- 
sent must have given a report from memory, as I find my later re- 
marks are much misrepresented, and, in some instances, I am made 
to say the reverse of what I did say. Apart from the granite of the 
beacon, we have no granite or elvan course from theelvans of Wheal 
Prudence and Cleggar to the e!van course at South Wheal Ellen, 
some hundreds of fathoms to the south of Tywarnhaile. The object 
of my remarks was to show that while in some districts Captain 
Bennett's theory may hold good, in this district other causes—i.e., 
cross-courses and slides—are the principal factors in the mineralisa- 
tion of the lodes. Will you kindly insert the accompanying cor- 
| rection in your next paper. Henry Wuirworrn, M.D. 
| St, Aqnes, Scorrier, Cornwall, July ae 

(Dr. Wurrworrn observed that in St. Agnes the occurrence of cross-courses and 
slides principally influenced the mineralisation of the lodes. In other districts the 
influence of cross-courses in the displacement and mineralisation of lodes might 
rved, At Huel Seton, after driving on a small and comparatively un 
productive lode, they intersected a cross-course, and found on the other side of ita 
large rich lode. It was generally supposed they were the parts of one lode, but 
this was subsequently disproved, as after two years the counterpart of the large 
rich lode was found on the side originally worked on at a distance of 40 fms. 
Again, at Treleigh, the continuation of the iode and course of ore was found at a 
distance of 99 fins. on the other side of the cross-course. Nearly all the tin lodes 
in the northof St. Agnes have a north underlie, and the copper. bearing lodes, north 





also be ob 





south of Tywarnhaile.——Dr. Wuirworru repeated his statement that the under- 
lie of the Tywarnhaile lode was north, while the elvan course was considerably to 
| the south of the lode.) 


MINING IN MONTGOMERYSITIIRE. 
Under the above heading I find your correspondent “ Pedes- 


SIR, 


account of some of the mines in the Llanbrynmair district. 

In letter No. 2 he—or rather his guide or informant—attributes 
Rhoswydol Mine being under the shade to the erection of the patent 
dressing-floors. Now, Mr. Pedestrian, would you and your infor- 
mant be surprised to hear what has just been told me by one who 
has known Rhoswydol for the last 25 years—that the mine never pre- 
sented a better appearance underground than what it does at present, 
and that the patent self-acting dressing machine has proved a saviour 
to the mine in dressing its lead ore at a much cheaper rate than the 
old system that was in use at the Rhoswydol and some of the other 
mines named by your correspondent; and from what I have heard 
lof them I think that some of the mines that have had some fresh 
| blood introduced into them of late could do no better than get this 
| machinery into their dressing-floors to give that important part of 
| their mine an amount of life that it never had before. Andif “ Pe- 
destrian ” intends to carry on his remarks on mining in this or any 
other county let him first make sure that what has been told him is 
truth before he publishes it, and also to keep in his mind that good 
old English proverb “The proof of the pudding is in the eating of 
it.”—July 7. - CYMRO. 





MONTGOMERYSHIRE MINES. 


FRONVELLAN.—Noticing in last week’s Journal that a commu- 
nication has been made between the deep adit and winze, I trust 
that the shareholders will not allow this mine to be trifled with 
|any longer. More energy and management must be displayed here. 
| It is now high time we should look out for regular stopes to be 
|opened, and dressing-floors constructed. The great obstacle was 
| the communication ; now there is an end of that. Less promises 
}and better returns will be more palatable. Let an experienced man 
| inspect the mine, and draw out an epitome of bargains to be set. 

Car Conroy.—l regret to see this once excellent mine with a 
| downward tendency. I trust a reaction will take place. 
| Cwm Nant Du—We shall pass, and leave in its invidious state. 
| Cwm BycHan.--Here we saw splendid piles of ore on surface. 
Looking at the mode in which they are dressing, I will say to the 
| shareholders—Do not proceed any further in that manner. Do not 
| be afraid of fixing a crusher, &e. The mine looks healthy, and there 
| has been great perseverance in its development. 
| Ruoswypou.—It is at this mine that the most perfect dressing 

machinery is to be seen. I question if there is another mine in 
| Great Britain that can produce such machinery. 
| 





Remarks on the Dyliffe and Dyfngwm Mines in my next, as I 


intend visiting them both to-morrow. Ha: Wem 


Carr. PARKYN’S DISCOVERY OF TIN. 

| Str,—Noticing the lucky find of Capt. Parkyn of a rich deposit of tin on one of 
the lodes of old Laneskett Mine, and knowing it in its palmy copper days, I have, 
is a well-wisher to persevering men who search and find such valuable discoveries, 


fow nmW-minded, plodding, spiritless, non-enterprising 

a ters, who tread in the paths of assumed hereditary rightsand 
ed ‘ledges, maintaining the antiquated customs of vanquished 
age “n, with a fixed Opposition to modern reforms and progress, 
i ; witness, and most crippling in effect on the interests 
— » miner, While also their own gains are diminished when com- 
‘ : jwith what they would become under @ more enlightened | 
— m of trad The production of tin in England is not more 
TH 00,0001. to 1,200,0002. a-year, or, at all events, the producers 
ivless. Pray why is this? The answer is, the smelter regu- 

n ind for tin, and a growing consumption ; while 
whole world does not double the quantity 

m yon, and there is no other metal that can 

mpetition with it. There is no other substitute for it 

etals, it stands isolated in character, usefulness, and ap- 

and cannot be dispensed with. Why, therefore, should 

te miner receive the full values? The reasons are manifest. 

iting is a monopoly, or, to say the least, a close confederation. 

iner has no option but to accept the price offered by the con- 

ation may select the member and deal with him, but the 

regulate t tandard” price. Again,the miner canaot hoard 

t there is no “pawnbroker,” the smelters are generally 

es, and to pledge is worse than to sell, for all must remember 

sm, “Two to one” against redemption. 

liscombination between miners, and, if possible, 

tanding with smelters and consumers. For it is very 

mito t tiated that the day is not far distant when the 

bani deep mines must succumb to the costs of labour, fuel, and 

uanlise, or We must realise 50 to 75 per cent, advance in the 

poftin. There are many who think it an easy commercial 

tion to advance the price of metalic tin to 200/. a ton, and 

other metal supplanting its use-—-copper and 

iit ( in almost any quantities if the market value 
ire—not so, however, tin. Cornwall and Devon 
7 tat ore in England, while the whole world cannot | 

he the quanti A million sterling would purchase up all the 

” in reserve 1, so far as we ean judge, all the combined capi- 
ie monopoly, or confederation, put together is far less than 
aun. In the development and working of tin mines in Corn- | 

there ism ire than 10,000,0002. sterling invested, while 2,000,000/, 

a membarked ina miners’ smelting, banking. and loan society 

“ practically command the whole product of the county, and 

oy “vested interest ” from the smelter to the producer. 

uid then see tin 200/, a ton, and no perceptible diminution 
Consumption. The change referred to would be far less radi- 

" trate far less astonishment, than the recent changes in 

c le of coals and iron. But then, coaland iron are not like 

;, “sively indigenous to Cornwall. The producers and mer- 
eset melters of the great centres of Wales, the north of England 
, » tland, are men of enlightened business habits. Their 

. * established will never recede back to their normal 

. hth to tour years ago, and Cornish tin miners have only 

WW ir brothers in the Midland ¢ uuntiesand the North to 

- "4 ton for metallic tin. Then Cornish mining will pros- 

be may calculate on a few refreshing prizes to startle and 

ly a than) eee prising. The tin smelting of Cornwall requires 
: earls = The confederation does not possess capital 

aly on vo thas sae trade in which they are engaged. They live 

, erees 7 a rewed out of the miner, and fatten when he too 
g ‘ ote _*he smelter has the ore, he buys it with the miner’s | 
1 ets usually the miner’s banker, and he receives back 

‘ +2000 ony vs as soon as it is paid for. Let the miners sub- 
| Nees abe bank of their own, keep their own money in | 
ort bd ¢ nfele : ee sell their ores independently of this anti- 

. Ding to 200 pe gy then there would be every chance of tin 
bho atest consists of 12% ") shares of 5l. each, and are well 

42%, ies can he of investors, The prospects are good, and as 
Ser eet explored to a considerable depth without the aid 
8 las e © Of erection and maintenance of achinery see et i 
t pou PMent Will prove o naimtenan machinery, Co: ts of 
» rike Meries are nee esi ( mparatively light, while chances of early 
ien off > A gp ar een in the reports of several practical | 
ther j hole purchase-money of this pr yperty is only 

*room for an advance of 200 to 500 per cent 
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mMple for all] purposes, as the returns now equal 





IM file conearn en's ‘ess foreshadowed in the rep rt a Thisis 
the create...’ may be held as a permanent investment 
kins, & \ ; a reg rd prospective and permanent yield 
i alventas UbSsols, adjoining Wheal Kitty, is a very pro 
listrj thas hace ois the Kast Balleswidden Mine, in St. Just 
sextant ake rated forits yield of tin from the remotest 
Tila nant ec — rr urCeS are comparatively inexhaustible. | 
10s aay ih + Of 25,000 shares fully paid up, now saleable 
nin , ‘a . “imited number of which are now for disp yal 
Able amount on rk about three years, and previously a con 
Y ane t enen Bo gwen f work had been effected of great 
ibed capital is ad. capital to the present company. The 


to ask you to insert my remarks, as IT strongly believe that there are more such 
( Even Capt. Rich, who spent all his days on that mine 





| lodes to be found there yet 








ind never found tin, left the rich lodes at home and crossed the river, where, in the 
hort distance of 150 fms., he found and recorded 40 well-defined lodes, all rich in 
tin T have no «le t this will give 1 to the conjecture as to who will return the 
most tin, Capt kyn from one lode or Capt. Rich from his 40; It seems to me 
that 40 lodes are ymony. [, however, wishthem both ¢ Lluck through the race 
ae D Al 8 Cua 5 FourrTuH. 
EAST POOL, AND WHEAL AGAR. 

Srr,—To all lov fair play the vr rt the meeting of the latter 1 
umd the exposure of the selfish, grateally y of son I magnates, must be very 
rratifyin Tam glad to see that Wheal Agar adventurers have taken a stand on 
their just right ifter paying East Pool vithout any eause or right to do s¢ 
or this the committee of East Pool, by their act, now assert Are they not, a 
honourable men, bound to return this . with compound int rest, which would 
now amount to about 10,000 tthem follow the example of Zacecheus, and I 

| . ; : be . hoawt 
do not think Wheal Agar will ask them for anything. Seeing that Wheal Agar is 


prejudiced by the acts of Wheal Pool, it is but reasonable and just that the agent 





of Wheal Agar should and must take out the dains, if the conudence of men work- 
ing in the mines is to be restored, and until this is done the fair labour market is 
shut to them. é 

The solution of the difficulty is not great. If the executives of the two mines 
cannot agree upon terms let them each appoint the best man they can tind to whem 
they shall refer the water question. The remedy to all obstinaey is in the hanus 
of the Wheal Agar adventurers; let them give due notice, and; if unheeded, no 
practical authority conversant with the facts will blame them, however much the 
interests of those who would be benefited by a reciprocal agreement are t mpora- 
rily prejudiced through the sellish isolation of East Pool adventurers. 

Redruth, July 5. A Lookrr-On,. 


CRENVER AND WHEAL ABRAHAM. 


Srr,—Passing through or over this mine yesterday the events of 
“olden times” were brought back tomy memory witlvall the fresh- 
ness of current events. Looking at the old house, formerly the ac- 
count-house, but now occupied as cottages, I said to a friend who 
was with me,“ In that house about 50 years ago I used to meet the 
then adventurers at their account meetings frequently, as the repre- 
sentative of a distant shareholder, who if railways had then existed 
would probably have attended in person. These mines, except that 
part called South Crenver, ceased to work 50 years ago (1823). 
South Crenver, worked bya flat-rod from and by an engine, situate where the pre- 
sent 90-in. engine st ands, was worked till 1825. I believe Lattended the final mvet- 
ing in that year. Nearly all the gentlemen who were then present are gone to the 

bourne from which no traveller returns ;” but I_ am enabled to name a few who 
are still among the living. Messrs. James and Josiah Paull, of Camborne, who 
were, and I suppose are, interested in the land; Mr. Llewellyn Newton, Cam- 
borne, the fice untant, who is now in his 89th year, and who walks every day to 
Tunkingmill Safety Fuse Works, stands at the desk till evening, and then walks 
back again; Capt. J. Vivian, of North Crofty, South Condurrow, &c.; and Mr. 
Humphry Pascoe, of Penzance (the son of the late Mr. James Pascoe, solicitor). 
Amongst the deceased [ may name Mr. Henry Harvey, of Hayle, the founder of 
the extensive works and respected firm of Harvey and Co., who have works also 
in London and abro wi; Mr. Robert Michell, then manager of the works of Sandys, 
Vivian, and Co., ¢ opper House, now extinct ; Mr. Robert Bennett, of Camborne, the 
agent for Mr. W m. Harris, of Rosewarne, long since deceased: Capt. Nicholas 
Vivian, the | tte'manager of Condurrow Mine, and of other mines; Capt. Philip 
Richards, the father of the late Capt. Richards, of Clifford Amalgamated Mines, 
who, I think, was also present; Capt. John Lean and his brother Francis; and 
Capt Andrew Vivian, the manager. 





of the Tywarnhaile lode, a south underlie. The Tywarnhaile lode hasa north | 
underlie. The productive lead lodes in the Perran district alxo have a south 
underlie. ——Capt. Bexnert’s replied that there was a large elvan course to the 


trian,” for some object best known to himself, giving weekly a brief | 


In the prosecution of my business I have, of course, seen a vast amount of ma- 
chinery for working mines, but amongst them all I never saw so much good ma- 
| chinery as is to be seen in these mines. I think that about eight or ten years have 
| elapsed since a company was formed for re-opening these extensive mines, when a 
contract was entered into between the company and a gentleman whose name I 
have forgotten, the latter agreeing to supply all the machinery for 60,000/., to in 
clude the expense of pumping the mine dry. Before he could complete his con- 
| tract he found it nece ssary to borrow money of Messrs. Willyams and Co, to the 
| extent of 22,000/., the then company consenting toa mortgage of all the property 
on the mine as security for repayment. After awhile the Messrs. Willyams be- 
came the owners of the mines, and continued the works until a company could be 
formed forcarrying them on. It was certainly a bold proceeding on the part of 
Messrs. Willyams, but it turned out well, for the present company on being 
formed reimbursed them of nearly all their outlay, except what was payable in 
respect of shares they took and, I believe, still hold in the property. If at the 

ime the late company went out the machinery had been put to the hammer they 
would have lost, no doubt, a large portion of their advances, machinery at that 
tine being much lower than at present. ‘ 

The pumping-engines are three in number—90, 80, and 70-in. respectively. There 
is a man-engine, several steam-whims, &c., all well arranged, and in the very best 
condition, The sett is over a mile long, and over three-fourths of that length the 
machinery is distributed. Without looking for ore-floors I saw one on which I 
observed a good number of girls bueking, and also singing Wesley's hymns in 
good style. There were several small parcels of copper ore there, some of it of 
good quality. Iam sorry that they have so little mineral to meet the expense of 
working such extensive mines, but I agree with the advice contained in Captain 
Tregay’s report, that further explorations are justified under the conditions of the 
mine as detailed by him. He is a very intelligent mine agent, and so is Capt. 
Kitto, the manager, who is a son of a worthy agent who was under the Messrs. 
Willyams and Co. more than 50 years—a good man, under the best of masters. 

I wish to correct a common error with respect te these mines. It has been gene- 
rally believed that they yielded a cleat profit of about 200,000/. Such was not the 
ease, The old company did divide that sum, but before that was done they had 
expended the same or about the same amount, so that the returns merely reim- 
bursed their previous outlay. Capt. Nicholas Vivian, who was an agent there, gave 
me that information. I remember dining with him at Condurrow ona pay-day, 
when we had a conversation as to the advisability of re-working these mines, which 
was then incontemplation. Iasked him whether it was true, as alleged by the 
promoters, that immense quantities of tin had been thrown away as waste? He 
said, “I dare say there is some tin to be found there, but not enough to pay. I 
could not advise the re-opening of Crenver and Wheal Abraham.” I have been 
looking out for sales of tin in great quantities, but I have heard only of small ones. 
It appearsthat the statements about the tin in the “stulls” has turned out to be 
}asadream. Adventurers so persevering and so prompt in their supplies are de- 
| serving of success, which may yet follow. They have my best wishes, and those 
| of all I have seen who work inthe mine. If I could have my way the mine should 
| be tried a level or two deeper before abandoned. ’ "  R. Symons. 
Truro, July 9. 





DRAKE WALLS MINE. 
Sir,—Having received several enquiries from friends at a distance as to the actual 
| value (if any) of the bottom levels of this mine when operations were suspended, 
| [beg to enclose you for insertion in the A/ining Jurnal of this week some ex- 
| tracts from the reports made by the late Mr. #. Pryor on behalf of Mr. J. G. 
| Tyrie, a large shareholder and director of the Drake Walls Mine Mr. Pryor, in 
| closing his report, states, ‘* The bottom levels—s0, 90 and 102, at Matthias’s shaft— 
} are all hard and unproductive, and have been so for some time past. The same 
may be said of the three bottom levels at the engine-shaft, in which the rock is un- 
usually hard and not congenial for mineral. I am convinced you are wasting 
capital in driving those worthless levels and Jaying down of any machinery to 
work over the old elvans—7. ¢. old burrows. Therefore, I again advise you to dis- 
pose of your interest; evidently the mine has much fallen off.” The secretary 
writes me, ‘“* T have been favoured with a sight aud perusal of Mr. Francis Pryor’s 
report on Drake Walls to Mr Tyrie, asa private document. You will, in my 
opinion, be quite right in suspending those unproductive points and erections, and 
reduce costs us much as possible.—H. W., Secretary.” Tuos. GREGORY. 
Tavistock, July 9. 


(For remainder of Original Correspondence see to-day’s Journal.] 


| 
| 
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THE NEW FOWEY CONSOLS TIN AND COPPER MINE. 
NEAR ST. BLAZEY, CORNWALL. 


July 5.—The area of the sett is nearly 1 mile square, therefore practically inex- 
| haustible. There are five tin lodes, and four copper lodes in the sett. The tin lodes 
| have been neglected for many years, as the copper lodes in Old Fowey Consols Mine 
| were found to be very rich, and yielded immense quantities of copper ore, and it 
| has been said the mine paid upwards of a million of money to the shareholders. 
This, no doubt, will partly account for the neglect of the tin. These lodes are side 
or parallel lodes to the rich copper lodes of the Old Fowey Consols, and were at a 
distance of only 100 fathoms, while the copper lodes mentioned in this report have 
been wrought on east, and thousands of tons of copper ore liave been raised, and 
it appears that these copper lodes yield tin west of the cross course ; this cross-course 
is a most important feature, as the copper ore was found in abundance around and 
about it in the old mine; in fact, it really made them productive, and the tin lodes 
in the New Fowey Consols, both east and west of this cross-course, are very rich 
indeed, and I do not see any reason why the tin lodes should not prove as produc- 
tive in the New Fowey Consols as the copper lodes did in Old Fowey Consols, and 
from the rich lodes laid open I think that they will be found so ; indications warrant 
this opinion. The mine is situated ona hill, and ean be worked for years by means 
of an adit level, the deepest will be 60 fathoms, but 20 fathoms would soon be ob- 
tained by driving a level on the cowrse of the middle tin lode, while all the other 
lodes can be easily cross-cut from this lode at a good depth. Another important 
feature in this mines is that water-power can de had for stamping the tinstone, thus 
a great saving will be effected from that of steam-power, and the tinstone can be 
trammed direct from the different lodes iuto the stamps, thus to a great saving 
over winding the ore from deep shafts. Tue sett certainly is a most valuable one, 
and is in one of the richest districts in Cornwall for tin and copper ore, as nearly 
all the mines in this district have paid large profits to the shareholders. 

The mine is distant 1 milefrom Par Stetion, and the turnpike-road passes through 
the sett, going from St. Blaizey to Lostwithiel. The middle lode now exposed to 
view is 2 feet wide, and contains 2 ewts. of tin to the ton of lodestuff, which is far 
above the average of the county, and i+ near to the Old Fowey Consols cross-course, 
and no doubt large quantities of tin will be found in all these tin lodes when laid 
| open. I would recommend at once to clear out an old adit at the foot of the hill, 
| which is said to have been driven 50 years ago, as by doing this you would be able 
| at onee to drive east on the middle lode, when I am persuaded a valuable mine 
would at once be laid open. I beg to refer to the plan of the mine, which will show 
the position of the mine, lodes, &c., also the depth the adit level will intersect the 
lodes. In conclusion, I will sum up a few particulars, to which I invite special 
attention, as in my opinion too much stress can scarcely be put upon them. The 
property is situated in one of the richest mineral districts in Cornwall. The lodes 
are in the closest proximity with and parallel tothose which, in the adjoining sett, 
Old Fowey Consols, «eturned nearly a million sterling profits. The cross-course, 
which made the mine above referred to, is found as there in this property ; the sure 
sign and cause of wealth, and thus securing also the same peculiarly favourable 
geological formation. The mine can be prosecuted to a depth of 60 fathoms w ith- 
out the aid of steam-power, either for pumping the water or stamping the lodestuff ; 
such facts need no comment. Looking at the mine in all its bearings, I find no 
difficulty in saying that I think it is one of the best and safest investments I have 
ever seen. —THOMAS PARKYN. 





























Sprctric PERFORMANCE—MINING ConTRACT—DeLay.—Hur- 

v. Lie . L.C. for M.R. 21 Wrehkly Re ter, 570. The rule that a party 

set pervormance must show due dilligence (Sou? U v. B PY 

| E © 215), is well illustrated by the above decision, by which a demurrer 

} was allowed to a bill for specitie performance on the sole ground of a delay of five 

months in filing the bill after the parties were put at arms length It should be 

observed, howevet t the contract was for the lease of a eolliery, and it behoves 

those who s peeitie per nance of agreements relating to commodities flue 

tuating from day to dev in their market price to be unusually vigilant and active 

in asserting their rights (P. qast y. 7 ,1Y.and €.C.C. 98, see p. 110.) In 

leed, in tl ases, time, even though not named, is, from the fluctuating nature 

f the property, of the essence of the contract ( Varebr V View 8, == Beav e 

5 W.R. Ch. Dig. 106.) No general rule as to what is 1 reasonable time can be laid 

| down: but in cases of this description a purchaser cannot be too prom pt.— Solterturs 
Journal, 
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t8aeuUu8B OF £60,000 


(BALANCE OF £120,000,) 
PERPETUAL FIVE PER CENT. DEBENTURE STOCK OF THE 
EXTENSION TO THE MIDLAND RAILWAY 
OF THE 


SOMERSET AND DORSET RAILWAY COMPANY. 

The directors of the Somerset and Dorset Railway Company are prepared to re- 
ceive subscriptions for £50,000, being the unplaced balance of the £120,000 of per 
petual 5 per cent. extension debenture stock, in sums of £100 and upwards. This 
debenture stock is s@eured upon the extension to the Midland Railway at Bath, 
authorised by the Act of Parliament, 34 and 35 Vic., cap. 205, and the interest is 
payable out of the gross receipts of that exte nsion, as hereafter mentioned. 

The whole of the share capital, £360,000 (which is entitled to dividend only after 
the interest on the debenture stock now offered is fully paid), is subseribed, and 
upwards of £300,000 are paid-up. 

Yhe line, as will be seen by the accompanying report of the resident engineer, is 
in a very forward state, and will be opened for public tratfie at the end of the 
year. 


> 


to Bath is about 26 miles, making a total of 93 miles. 


Special advantages are secured to the extension capital by the terms of the Act | 
| To the Directors of MANnN’s RAILWAY SLEEPING CARRIAGE COMPANY (LIMITED). 


of Parliament, under which the existing line is charged, not only with the pay 


| bankers, the brokers, and at the otlices of the company. 


The existing line, opened and in work, is 46 miles in length, and the extension | 


ment of its own working expenses, but also with the working expenses of the ex- | 


tension line, and (together with the extension line) with an annual charge of 
£17,000. 
The gross receipts of t.e extension line are, therefore, available (subject to the 


above) for payment, in priority to all other interest or dividend, of the interest at | 
5 per cent. on the extention debenture stock, which amounts to £6000 per annum | 


only, or less than £5 per mile per week, while the estimated traffic amounts to £36 
per mile per week. 

Applications, accompanied by a deposit of £10 per cent. on the amount of de- 
benture stock applied for, should be forwarded either to the bankers, Messrs. 
Robarts, Lubbock, and Co., 15, Lombard-street, E.C., London: Stuckey's Banking 
Company, Glastonbury; or to the managing director, at the London offices of the 
company, 16, Parliament-street, Westminster, 8.W 

Phe balance will yable on allotment. 

The Debenture Stock will be registered in the names of the 


applicants free of 


t 
t 


le, the deposit will be forthwith returned in full. 
is payable half-vearly in London, in the mouths of 
CHARLES WARING, Chairman 


ROBERT A. READ, Managing | 


‘ the 
and October 
Jirector. 
16, Parliament t, Wes 


July 1, 
TO THE CHAIRMAN AND DIRECTORS OF THE SOMERSET AND 
DORSET RAILWAY. 
with your instructions I be 
f the works of this railway: 
t 1% le in all, tl fourths are completed, 
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ives, 70 h with other appliances em 
every means for completing the railway by 
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rses, 


ent Servant, 
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*. G. 
Engineer's Office, 26th June, 1873 


MANN’S RAILWAY SLEEPING CARRIAGE 
COMPANY (LIMITED). 


ited u e**Th 7,” with 


i Lia 


£1 each 
3000 Deferred Shares 


ffered t 


0 Preferred SI ) Deferred Shares of 


First Issue, 1 


0 of these £10 the pul 


of the com- | 


and for the 
hat year of £10 per 


| of this company, of the fourth part. 


| documents relating to the concessions from the continental railway administra- 


it. commences from the date of payment of the money to | 


in Europe, and to suit the tastes of the European public. It has met with general 
favour from engineers, railway managers, and the press. 

The directors would call attention to the illustrations and exacts from the leading 
ee the scientific journal, ‘“* Engineering,” of the 18th April, 1873, enclosed 
verewith. 

The agreement hereinbefore referred to for the purchase is dated the 3rd day of 
July, 1873, and is made between William D'Alton Mann of the first part; Georges 
Nagelmackers of the second part: the said William D’Alton Mann and Alfred 
Maddick of the third part ; and Charles John Adams, as trustee for dnd on belaif 


_ Copies of the Memorandum and Articles of Association, and the above-men 
tioned agreement, the documents relating to the various patents, and the original 


tions, can be inspected at the offices of the solicitors of this company. 
Applicatiens for the Preferred Shares should be sent to the company’s bankers, 
Messrs. Williams, Deacon, and Co., 20, Birchin lane, E.C. 
The deposit will be returned in full if no allotment is made, and if an allotment 
is made, will be applied on account of the amount payable on the shares allotted. 
Prospectuses and Forms of App:ication for shares may be obtained from the 


MANN’S RAILWAY SLEEPING CARRIAGE COMPANY (LIMITED). 


No... FORM OF APPLICATION. 
To be retained by the Bankers. 


GENTLEMEN,— Having paid to your bankers the sum of £ being a deposit 





of £1 per share, [ request that you will allot me Preferred Shares of £10 each 
in yOur company, upen the terms of the Prospectusand Memorandum and Articles 
of Association ; and [ hereby agree to accept the said shares, or any smaller number 
which you may allot me, and Lagree to make the payments thereon at the times 
specitied in the Prospectus, and to become a member of the company; and I 
request you to place my name on the register of members in respect of the shares 
which may be allotted to me. 
Name in full 

Date 1873 Address in full .. 
M ANN’S RAILWAY SLEEPING CARRIAGE COMPANY 
4 (LIMITED) 

Notice is hereby given, that the SUBSCRIPTION LISTS for the above will be 
CLOSED on MONDAY next, t lath inst., for LONDON, and on TUESDAY 
next, the 15th inst., for COUNTRY applications, 

By order, Cc. Jd. 

40, Gracechurch-street, London, E.C 


ADAMS, Secretary (pro tem.) 


"THE PATENT SELF-ACTING MINERAL DRESSING 
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sunual drawings at £15 | 
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all the surplus profits after vari 
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Instalrr ws 
£1 per share on applicatior per share 
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ot & the Ist December, 


The balance as required n arlier than 
DIRECTORS. 
J.S. FORBES, Esq., 6 t 

Vice-President of the Dutch-Rhenish Railway Company. 
WILLIAM EVANS, Esy., 22, € 

Vice-Chairman of the Dublin and Drogheda Railway Company. 
RICHARD SHAW, Esq., M.P., 114, Queen’s Gate, South Ke 
COLONEL WM. DALTON MANN, U.S.A., Engineer, 

Broad-street, E.C 


Cc: 
Mr. GEORGES NAGELMACKERS, Li¢ge, Belgium. 


BANKERS, 
Messrs. WILLTAMS, DEACON, and CO., 20 


, We 


+ of 


tl 


li, Old 


” 


3irchin-lane, Cornhi E.€ 
SOLICITORS 
Messrs. UPION, JOHNSON, UPTON, and BUDD, 20, Austinfriars, 
Old Broad-street, E.C 
—Messrs. J. and A. SCRIMGEOUR Old Broad-street, E 
| tem.)—CHARLES JOHN ADAMS, Esq 
S—40, GRACECHURCH STREET, E.C. 


BROKER . 18, Cc. 


RETARY 
OFFICE 
PROSPECTUS. 
This company is formed for the purpose of constructing, maintaining, and run- 
ning sleeping carriages on any and all railway lines in Europe with which con 
tracts are or shal] be made 


SILVE 
minster-chambers, Victoria-street, S.W., | 


rn wall-gardens, South Kensington, | 


snsington. | 


| Who are in a position to MANUFACT 


In furtherance of this object the agreement hereinafter mentioned has been made | 


to purchase and acquire— 
i. All the patents f 


now being constructed and nearly completed for him 

2. The patent in France for sleeping carriages taken ont hy Georges Nagel 
mackers, and al! the mateiial and rolling stock constructed and being « 
for Georges Nagelmackers and Co., of Liége 


or sleeping and boudoir carriages taken ont and held by | 


Colonel William D’Alton Mann throughont Europe, together with the carriages | ypon 1 
pon 4 
) “*} 


onstructed | 


3. The benefit of all the concessions and provisional contracts o' tained and nego- | 


ciated for by both Colonel Mann and Messrs. Nagelmackers and Co., for the pur 
pose of working railway sleeping carriages, including the provisional contracts 
mentioned in a schednie to the said agreement 


} short tirne 


There are included in the purchase, Colonel Mann's patents for Great Britain | 


and Ireland, France, Spain, Belginm, Italy 
applications for patents for Bavaria, Saxony, N 3 
The purchase-money for al] the above property, patents, concessions, rolling 
stock and contracts is to consist of £20,000 in cash and 2000 Preferred Shares of 
£10 each, and 2000 Deferred Shares of £1 each 
The concessions acquired by this purchase comprise provisional contracts already 
duly entered into with the several railway lines constituting the following great 
through routes on the Continent. 
‘rom: Ca-ais and Boulogne to Paris 
From Calais to Berlin, rw Brussels. 
Prom Paris to Cologne. 
From Paris to Brussels. 
From Ostend, va Brussels, to Berlin. 
From Ostend to Cologne. 
From Paris to Vienua, rv Strasburg 
And negociations are pendiug with the administrations of other leading lines of 
railway 
These concessions are provisional; at the end of the respective provisional 
periods, ulterior arrangements are to be made in manner indicated by the respec 
tive contracts 
A large number of additional sleeping carriages are immediately required for the 
routes under contract, as above mentioned, and the number will be continaally in 
creased as the use of sleeping carriages in Enrope becomes habitual, and night 
travelling increases accordir , a8 experience in America during the last 10 years 
shows it does to a wonderful extent 
The basis on which the business is conducted, and on which the existing con 
tracts are made, is as follows 
This company will own an 
in charye of each 1 keep 


y, and Sweden 
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tl 


the sleeping carriages —placing a condnetor 
i i * way company keeping the 
outside cf the carriage and the and axles in repair, furnishing oil, fuel,and 
lights. Tle railway companies haul the carriages, ing the ordinary fares for 
eaeh passenger; while the « eeping carriage company rece es a snpplement 
additional price from each passenger for nse of the beds, linen, lavatories, &e 
The great | f sleeping which » long enjoyed 
America, is dernanded |-y the ing pablic in Eur Experience in America 
haa proved that this can best be acc lished by a special organisation or com 
pany, directing its energies and this particular ¢ 
thus securing the highest type of comfort and luxury in the 
form and thoroughly disciplined service throughout. Th 
the carriages are to em ployed 
running overthe lines of sey railway companies, wh 
irregularities and inconveniences would if the 
service were undertaken by the eral different lin 
several managements, with often dive » and conflic 
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| erection of Manufacturers’ Plant superv 
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MACHINE COMPANY (LIMITED). 
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OFFICES,—62, 


CURRIE GREGORY, C.E., F.G.S. 
8ST. VINCENT STREET, GLASGOW. 
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gements at Aberystwith, whereby he is able to supply 
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The following testimonials will be satisfactory : 
FROM THE GREENSIDE MINE COMPANY, PATTERDALE, 
WESTMORELAND 
tterdale, pear Penrith, October 2nd, 187 
1 have erected at Greenside Mine, are 
which they make is complete. Your 
sthe main step towards effective work 
ind layour will please ev one 
" ! laces 
Y, 


in ore 
must supersede the old in all 
GREENSIDE MINE COMPAN 
(per T. TAYLOR.) 
FAGLE BROOK MINE, 


ulvantages are ce 


Mr. George Green, Aberystwith 
FROM CAPT. HENRY TYACK, M.F., 
CARDIGANSHIR 

eagle Bro ine, December 27th, 1872. 
ng Dressing Machinery you 
Bodveoll i I do not hesitate to say that 
for th The self acting 
a clean product from 
, while the slimes are conveyed 
! 1Z m must save at least two 
f the re labour cost, an onsiderable amount of ores, which would 
" ‘ t idopted where these considerations 
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GOLD AND SILVER MINING COMPANIES 


AN BE SUPPLIED WITH 
RICKARD’S PATENT AMALGAMATING 
CONCENTRATORS, 


REDUCTION of GOLD and SILVER SLIMES, 
ARGILLACEOUS, and other LIGHT GANGI , 
ARRY OFF FLOAT GOLD, FLOURED AMALGAM, 
PRECIOUS METALS, which resist amalgamation by all met 
therto int ! wr CONCENTRATING SULPHIDES si: 
t¥Y and AMALGAM from TAILINGS 


A. ILBEBY, 
PLACE, E.C., 


ind all partienlars obtained. 
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very of MERCU! 
Mr. JOIN 

5, FINSBURY 

Where a Working M: 

<tracted 97°8 per cent. of assay contents of gold quartz, and 

d by silver mine in the 


Vv with rece 


| may be seen, 


Latest resnits have « 
69 per cent of silver from tailin 
States 
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AVI STOCK FOUNDRY, IRONWORKS, 


AND HAMMER MILLS, 
ESTABLISHED MORE THAN HALF A CENTURY, 
lave been purchased by 
MATHEWS, AND CQO., 
URE ALL KINDS of ENGINEERING 
and FOUNDRY WORK, SHOVELS, and MINING TOOLS of every 
description; and have had a large experience in preparing 
MACHINERY FOR FOREIGN MINES, 
As well as selecting mechanics to erect the same. 


NICHOLLS, 


N., M., axp Co. have always a STOCK OF SECOND HAND MATERIALS. 
VHE JOURNAL OF THE IRON AND STEEL INSTITUTE, 
g Proceedings of the Institute; Original Communications bearing 
nd Steel Trades; Reports on the Progress 
Parta, by the Foreign Secretary (Mr 


containin 
connected with the [ron 
of the Iron and Steel Industries in Foreig 
Davip Fo ".R.S.); Notes « ri 
Information, &c., &e 


tters 


Can be obtained from the Publishers, Messrs. E.and F. N. 8pon, Charing Cross, | 


London. Price 59. each number 
Nine numbers have been issued, and all, except No. I. (1871), which is out of 
print, can be supplied. I 
JNO. JONES, General Secretary. 
Royal Exchange, Middlesborough, May 22, 1873 


Just published (price 5«., by post 5s. 6d.), 
THE MULTUM-IN-PARVO 
ILLUSTRATED LIST OF 
IRON AND STEEL TRADES, 


RAILWAY PLANT, TOOLS, &c., 
Containing Engravings of Railway Plant; Engineers’, Iron Shipbuilders’, Con- 
tractors’, Plate-layers’, Colliery and Mining Tools, &c., &e. 
Purchasers may have their own title-pages inserted without additional cost 
by taxing fifty copies. 


HEAVY 


’ 


Compiled and published solely by 
EDWARD BROOKE 
(Of the late firm of Brookes Brothers), 
IRONFOUNDER, ENGINEER, MACHINIST, AND TOOL MAKER, 
NIGH STREET, SHEFFIELD. 
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HE LIVERPOOL COLLEGE OF CHEMISTRY, 
DUKE 8TREET, LIVERPOOL, 
Specially devoted to the Study of Cuewistay, TecHNoLoey, and ASSAYING. 
Laboratories open throughout the year. 


94, 


MARTIN MURPHY, F.CS., &e., Principal 
(Successor to the late Dr. SueRiIpAN MUSPRATT). 


A Special Laberatory is devoted to Commercial Analyses of every description, 
and to Mineral A 
Manufacturers 
Patentees and Inv 


and Sir 
ntor 


ters’ Analyses and Assays undertaken on contract. 
advised and assisted ; Works and Mines inspected ; the 
ised, Ac 
VERY MODERATE. 
ation to— 


ERMS AND FI 


Further particulars and full prospectus on applic 


The Principal, 
MARTIN MURPHY, F.C.S., &e. 
Publishers 
chester 


| | IBBERT’S PATENT ANTISEPTIC MEDICINE and LOTION 
obtained through any che 


or Mr. Hiseert, Manchester 


IBBERTS NEW THEORY and PRACTICE of MEDICINE 
for HUMAN BEINGS: ditto, for Animals; price l«. each 
Simpkin, MARSHALL, and Co., London; Joun Heywoop, Man 


mists, 


| Mr. J. R. Macarthur, the solicitor, and Capt. Rowe ; 
| of the whole of the compahy’s property has been made the 
| Macarthen going underground throughout the whole of the 


| determined to work the hematite iron lodes with a grea 


| which will render the company’s shipping place there 


| Capt 


United | 


The next number of the Journal will be pablished ina | 


I Suny 12, 1m 


THE PROSPECTUS OF pHR 
MAUGHOLD-HEAD MINING 
(LIMITED), 
WITH PLANS AND REPORTS, sEN? p 


Capital now to be raised will be employed not to try ; 
crease the output of mines now in work, and yie 
capital employed. 

Within one month more than 500 tons of the 
shipped from these mines to Cumberland at 

At this rate, even with the present very inadequate appli 
of office expenses, a profit of £10 per cent. per annum Outed 
nominal capital of the company, is shown ; but not eyen vid the whol 
have yet been employed in the mines, and the dividend aan fiftt 
of the capital actually employed would be above £25 per = ula 

If one-fifth more of the capital were now to be erg 
in sight and ready to be raised would increase the profits ty 
annum, and in addition would enable the directors to sink te 
copper lode, which even at the surface yields numerous pte 
mated to be very valuable, the copper being apes 

Extent of mining setts, 935 acres. 

Dhyrnane Lodes, analysed by Fred. Claudet, 
England ;—** Percentage of metallic iron, 62°00. 
and resembles in composition the red hematite 

Ballajorra Lodes, analysed by Henry M. Noa 
cent, 61°34. 
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Esq., Assayer 

This ore feo Mg the 
of Cambert und.” FY 800d gy 
» Esq., Ph.D. Pp 

An iron ore of first-rate excellence.” meee.) RS... 
THE SHARE LIST WILL SHORTLY CLOSE 


Registered Office, 30, John-street, Bedford-row, W.C, 





MAUGHOLD-HeEAp.—During the last week the tr 


e , lines 
visited by several of the directors of the company from Lon — 


lon, 


have 
an] a thor: . 


Mp 
igh ean 
Gireeton 
®xtensiy 
Ut to he erected 
2 : -rAlisgiage ter vigour than y 
ever been before; and the great copper lode at Maughold-He id is tot . 
and worked with allthe properappliances. Within the iast few we a 
of iron ore have been shipped from these mines, and othe yen igh 
load. Heavy anchors and moorings are about to be put 


at Ballajorra and Dhyrnane. Powerful machinery is atx 


r vessels q 
dewn at Por we 
lately epeoted. 
and commodious place for vessels to receive their cargoes of ore,—] 

St. BLAzEY ConsoLs.—This mine was formally Opened 
day, and the directors,§the chief of whom reside in London, & lake Pe) 
by a dinner, provided by Capt. Rich. Mr. Gardner, ( hairman of - , 
presided, supported by Sir Colman Rashleigh, the Rev. J. Pp, nist “ : 
Biuzey), and Messrs. J. H. Greene, W. 8. Mappin, H Dunean and ( 
rs), and other gentlemen After-dinner speeches aad toasts ‘ 
the tone of each speech was indicative of confidence in the miy 
to the results to the adventurers. The Chairman, who isa practi 
carefully into details, and Sir Colman Rashleigh frankly stat: 
to profit from the disadvantage of others, but as lord of the yy nor 
interest in the success of the enterprise, and felt satistied that the po ‘ 
mine had not been over-estimated, The Vicar of Blazey 
for the toast of his health, stated that, living as he did amo 
lation, and conversing with all kinds of persons, he had n 
criticism on the undertaking, and expressed his ardent h 
The engine was set to work by Mr. Eust 
Rich was highly ¢ ulogised. The engine 
| Geraldine Rashleigh. 


East WHEAL UNy.—The sett, machinery, and mater 
sold to Messrs. Crawshay, of Gloucester, for 2200 " Itis 
intend to farther develope the mine, and it is generally tho igl 
of mineral ground. : 


MovaH Consors.—Mr. Hammon, one of the diroetos 
the mine on Friday, and was shown the improvements, signs of ; A 
| Capt. Thomas Bennetts The bal looks exceedingly | from the 
of Mason Fox's shaft, and from the white burrow shaft, in 16 fq 
from surface) several excellent specimens were extracted 
the spot, and, when submitted to the smelting works, 4 
The Black | 
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| bar tin looks as good as the native mineral 
| producing good and large stones of tin 
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| Lirnorracrevr,-—It will doubtles 
| a series of experiments were made ne yin 
|} of the War Office Committee on Explosives with Lit 
| object being mainly todemonstrate its safety in use, 
|} port under conditions of accident. 
| War Office Committee subjected samples of the lithofract 
their report was unfavourable with regard to two p 
giycerine under heat, and the too ready dissolutior 
exudation was due to a slight snpersaturat 
guarded against in the manu‘acture, wh 
too readily was the nse of nitrate of fa m 
Messrs. Krebs and Co., having substitnted nitrate of 
previously used, and having taken the necessary preeaution 
tion, forwarded samples, taken at random, from their nm 
War Office Committee for examination. The Comer 
samples to the necessary tests reported favourably upon 
being dated April 8. The report states that a careful co 
of the trials has led the Committee to the ¢ that the 
to them was f from the defects present i previous 
| might he mannfactured, stored, and transpor ngland su 
| tionsaffecting Nitroglycerinecompounds. Steps are, therefore, 
| a site for the factory whieh it is proposed to erect, and the necessary] 
| will st 
| 
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birvta f 
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l shortly be 


buildis ire being prepared, which, with the site, y 
Home Office for approval. 
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UTinistnc Waste Gases, —At a few of the best managed 

glish collieries the waste gases and flame arising from the 

are utilised in furnaces for working metals, for raising steam 

| for barning bricks. But in the majority of cases the wasted 
is visible to every passer by in the broed lurid flames and thet 
smoke which mark the loeality of a coke manufact>-y It w 1 appear that 
nomies of this kind we are much behind the Am-r wh a 

| means for turning to very profitable acconnt the inflammable gases whit 
abundantly from the earth in certain | The gas which rises from 

| wells of the Kanawha Valley has been for several years employed asa! 
evaporation of brine. The town Fredonia, New York, has for more than 
been fully or partially lighted by the gas which pours out of the spr 

} place. In numerous borings made for all in the West gas has beenm 
shundance. Formerly it was regarded as being both useless and a 

| Within the last few years, however, it has heen extensively ut tised, ant 

| borings have heen undertaken for the express purpose of obtaining t. 

| gas escapes from nearly all the oil producing wells. One well in Knox 

| for five years sent forth a constant stream of gas so large as when ignited 
duce a flame 3 ft. in diameter and 15 ft. long. Another large gas jet in We 

| field is expected to be shortly turned to good account ins ipplying for 
purposes the city of Rochester, about 20 miles distant. At Erie, Pen 
25 wells are now in suceessful operation, and many of them have been 


tirely for the sake of the gas which they yield. 
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COPPER ORES. 


Sampled June 18, and sold at Swansea Ju 


Mines. 
Knock mahon 
Moonta 

ditto 

ditto 
Ballyeummisk 1% 
Coosheen : 
Telhadella 

ditto 
Fursdon 

ditto 
Brass Ashes 
Con. Reg. 
Copper Ore.. 
Cop. Reg 
Cloncurry 
White Metal. 
Precipitate 
Copper Ore.. 


ly ST 


Tons. Produce 


60 


Price. 
£22 3 
32 
22 
23 


Produce. 
a) 
3 
3 
0 


Mines Tons. 
ditto 
ditto 
ditto 
ditto 
ditto 
ditto 
ditto 
ditto 
fitto 
ditto 
ditto 
ditto 
ditto 
ditto 

Knock mahon127 
ditto 
ditto 
ditto 


ON a a 2 - 
Ed ee 


(Reg) 


a] 


i 
too e Dw e D-s 


0 
0 
0 
PRODUCE. 

6 | Brass Ashes 
0 | Con. Regs. 
0 | Cop. Reg. 

0 | Cloncurry 

01 White Metal 
0 | Precipitate 
6 | Copper ore 


l " 
116 
TOTAL 
£15,459 13 
3,052 2 
3,449 
367 
131 
223 
304 


595 
fal 
238 
105 

21 

28 
115 


Oape Ore & Reg. 
Knock mahon 
Moonta 
Ball ycummisk 
Coosheen 
Telhadella 
Pursdon 
SED. 
mouse, 
a6 it 
£ 3) yy 5 


COMPANIES BY WHOM THE ORES WERE Pt RCHA 

Names. ons 
Copper Miners’ Company 164 
P. Grenfell and Sons 130 
Nevill, Druce, and Co 
Vivian and Sons 
Williams, Foster, and Co 
British and Foreign Copper Company 
Mason and Elkington 
Charles Lambert 
Avreetiand, Tuttle, and Co 
Landore Copper Company 

Total aesontnacsends 1710 

NO SALE on July 29. - 
- , TOTALS AND AVERAGES. 
Produce. Price. I 


19%......£14 7 


er unit. 
cwts. Lis. 5! 1. 


1710 


6 vf 


Whole sale # 
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Tt AND AURORA MINING COMPANY. 
yal meeting of the shareholders was held on 





pBERHARD 


sary gene 








e ordil 
























iment, ™ 2" the City Terminus — —— 
ent Dro pala & Mr. A. D. DE Pass in the hair. ' 
“on spp CRITCHETT (the secretary) read the notice conven- 
Chany , ALFRE , Thereportof the directurs was considered as read. 
nd af the meeting. in proceeding to comment upon the report and 
hole gsi. g CHARMS yre the meeting, said that his remarks upon the 
8 of gy 3 now be oul be very brief. In the first place, he might 
ADNum, CCA8 ietors that nearly one year had elapsed since, on the 
ed, sind the pr : the company had sustained that unfortunate dis- 
Der it August ee ing of the International Mill. As to the various 
_the —_ through which they had subsequently passed, there 
yes antl — elt any necessity for him to describe. Suffice it to 
pot, he oc } their revenue account for the six months end- 
00 the that the rest _ 


mber lust showed the small loss of only 4717. 7s, 3d. 
id not have been the case but for the fact that they had 
sum to write off, of something like 4000/. to 50002., as 
: or ore said to be on the dump, but which the 
ascertained was not of the value fixed 
Now, if it 
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shad su 
tors had : 
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sport f 
ysequently ‘ y 
iat once written off the accounts. 















pret ‘ ‘on for that fact, instead of the loss of 4701, there would 
8 hays not se yrofit of something like 51002. Passing on from that 
Om pn oe? Tairman observed that the result of the loss of the In- 
$ ject oe ill to the company, for which they were insured to the 
itive Hoe 500 Ls. would be explained to the shareholders thus: 
He) pt OF H's rather What they called the value, or cost to the com- 





tion; and, as he had told theshareholders before, whenever he found 
he had been in the wrong he would frankly own his error. (Hear, 
hear.) At the same time he would observe he, in common with his 
colleagues, had only acted in the interests of the Eberhardt Com- 
pany from the very first; and, although they might have acted 
wrongly, they had pursued that course which according to their 
knowledge and judgment had appeared at the time best suited to 
promote the best interests of the shareholders. Nor had they neg- 
lected to bring every information to bear with the view of seeing 
that they had not only a manager who by his ability was competent 
to manage the property, but who by his undoubted integrity would 
enable them to go to their beds in perfect safety, feeling assured 
that they had entrusted the control of their affairs to one who would 
regard their interests as his own. And he had confessed he had 
thought the company had found such a manager in Mr Phillpotts; but, 
as subsequent events had shown, in this the directors had been sadly 
mistaken. Now, the gentlemen present would naturally ask why 
he (the Chairman) above all had seen cause to change that opinion. 
Well, in order to do that it was necessary that he should go back to 
the time of their last meeting. It would be in the memory of the 
shareholders that the board, as then stated, had agreed to a truce, 
if it might be so termed, that they should be united, provided Mr. 
Phillpotts appeared in England to render to them an explanation 
of his management of the company’s affairs in Nevada. He desired 
the meeting to bear that position of things in mind. Such had been 
the agreement he had laid before the proprietors on the last occa- 
sion they had met. That had been the distinct understanding be- 
tween all parties, and he believed the meeting, or at least the ma- 
jority of the meeting, had assented to it. Well, in accordance with 
that agreement, the board had telegraphed to Mr. Phillpotts, request- 
ing him to make his appearance in England, and, considering that 
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and its effects would amount to 44,000/.; but if 
, their memories back to the time when he had ad- 
yd them in April or May, twelve months since, they would re- 
yy he had informed them that the company had of necessity | 
wn insurers, beeause they could not find companies of | 
ae solidity to undertake the whole of the liability. Thus | 
ficient s they had been enabled to effeet amounted to HOO, 
Seen net hing like 11,0002 of nominal value belonging to the 
a totally uninsured. Now, in this matter of the destruction 
pp) il by fire, there were many shareholders who apprehended 
Mee gm paLY had received 33,500. in full in cash, but such 
prt mp9 e, for in the first place regard must be had to the 
aphaee ect to machinery and stores, which had been estimated | 
eagents, resident on the spot,at 20,0002, Consequently 
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CAlingg t! ompany 

“tUmy P he received by this company amounted to only 12,900/, | 
ae . hal received, with the exception of 1800/. That sum, 
or h 


y to say, remained uncollected, and it would bea matter 
it whether it was ever collected in full, inasmuch as | 






























Es mmpanies in which they were insured had suffered at | 

' De ee tie Very heavy losses in the conflagrations at Chicago | 
18 hare ol ver, the practical result was simply this— | 
PM é ish only the sum of 11,0002, in addition to 
tt iad assets Which had been estimated of the value of | 
— a) ype of stores and machinery; and he might here 
he Wit W intention of the directors to utilise that salvage in 
wk lola, » ore another mill, Now, had the company to erect a | 
il ontirely its foundation there was very little doubt but 
hat t ‘Lamount to about 25,000/, Ile wished it to 

ol rs that he was, of course, speaking in round 

soa j ‘h statements as these, because it was impos- 

: Je to estimate very close ly the cost of any works to be under- 
ee. ken tant a country as Nevada. Now, he repeated, the 
ee oti )50-stamp mill—for that was the number of heads they 
— nosed putting up—would probably cost 25,0002, but by utilising 
ant satyres and machinery saved from the fire the directors had every 
= th in the estimate made in the report of Capt. Drake—namely, 
ry at the cost to t company W yuld be only OOOO? and that consi- 
mble saving would be effected by bringing the debris of the fire 

! (Ifear, hear.) Then the next matter he desired to 

m was with respect to the amount of profit that they had 

ie Dec. 31, 1872--that was to say, from Jan, | this year. 

sir re particularly to do this because the date to which 

yw before the meeting were made up was very late in- 

igh it was solely owing to the oecurrence of circum- | 
lite beyond the control of the directors that the accounts | 
en submitted ty the consideration of the shareholders at | 

Now, from Jan. 1, 1873, there had been a consider- 





nt 


in the affairs of the company, and the last two | 


Dp wed a profit of 90002, in round figures, from the 
ul been going forward at the Stanford Mill, and | 
hada mill of their own there would have been 

rv they had erushed 3400 tons f 25000 Tle 


» call their attention to this point, because he 
treholders bear in mind that when the company 
a mill of their own they would save the very 
y now incurred in crushing by another company. 
the position of the mines, there was no doubt 
he proprietors would be looking to him for some ex- 
ard to the position and prospects of their mines. 
lemen present would recall the words he had em- 
oyed When he had addressed the shareholders on previous occa- 
fons, they would remember that he had been extremely careful in 
Ming his opinion as to the position and prospects of this under- 
ing. He had given them his faith and hopes, but he had at all 
mes been very careful as to any opinion he expressed regarding the 
pmpany’s affairs; for the board had naturally been obliged to de- 
and up mthe information received from agents and others at the 
ne, and could form no independent opinion from personal expe- 
nee, All the information thus received had been forwarded to 
proprietors in due course, and he did not think he could do better 
lai tefer them to those documents. He might add, while upon 
As abject, that one of the directors (Mr. Pearless) had recently 
Hout to Nevada, and he was glad to say his colleague spoke very 
milly of the concern. The boardalso shared this view of the com- | 





s pays future, and entertained a firm conviction that the mines were 

5 ty valuable; and that there must be something in such a belief | 
ayi;| P ae, + . 

F evident from the amount of silver already extracted and the 


pPOMising Appearance of their present workings. But to say more 
§ to the anti ipations entertained by the directors with regard to 
Hécompany’s future would p sasibly have the effect of raising over 
anguine hopes in the minds of the shareholders; he would, there- 
ore, content himself with simply stating facts, from which they 
hight draw their own inferences. All he would venture to say was 
tat the board, asa body, felt tolerably hopeful and tolerably cer- 
olan mid d , that the company possessed a reallyewaluable 
he prop vat In Nevada. But, at the same time, there was no telling 
which se = that they had come upon a permanent ore channel, 
irs ee heal distinguishing feature that made such properties as | 
fforded bs lable; but this he might state, and it was a fact that | 

8 for considerable hope and encouragement, that as | 
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’ permanency, (Hear, hear.) They had not, however, come upon | 


hat ore chanr 


, el which the proprie arce » himeelf 
Anticipated vhich the proprietors at large, and he himself, had 


Sie and to meet with when they had invested their money in | 
that ee iking. As to any further information, he might mention 
4, 2 Manager had telegraphod to the board only within the last | 


Week that « 4), : : x 
he io re the mines are looking exceedingly well.” He added that | 












1 tons, and ate pers during the last month a considerable number of | 
é haps, wh pat ey t mn had produced something like $70; and, per- | 
‘ the ore contin ad Daas re Importance, that as they proceeded in depth 
f and cart daen * “4 improve in quality, and to be of a more regular } 
6 inn went inuity than they found it in the earlier chambers of the 
2 andheannrcect poet rom that matter he came to another feature, 
t b great doa] hit with a great deal of caution, and he wished to use 
J Was with » eireuspection while dealing with this subject—that 
affia ry nt \ t to the ch n ce in the manacgeme nt of the company’s 
Many la. Ithad long been a subject of dispute between 
of th h . ‘my Veli r ind the board. or rather ome members 
: Inthe han 1,” r ti : " - ther the management of this company was 
that he had had = right men, He, for one, begged at once to state | 





4son to change his opinion in regard to this ques- | 








| affairs. 


| stitution of a millof 50 stamp for that of 60, 


| portant services they had rendered to the company. 


| sible for some of the debts of the company. 


as the mill was destroyed there was very little to do on the property, 
to do so in the shortest possible space of time. In reply the board 
had received a telegram from Mr. Phillpotts in which he had fixed the 
date of his visit at a longer time than he (the Chairman) had liked. 
Nevertheless, he had said he would be prepared at a certain time to 
come over to thiscountry, and they (the directors) had gone on wait- 
ing for him. About this time another gentleman had made his ap- 


pearance upon the scene, and that had been Capt. Drake, their pre- | 


sent managing director. Capt. Drake, they must bear in mind, had 


| been one of the original holders of this property, and one who had 


worked the mines successfully when he had been part proprietor of 
them, and one whom the board had no hesitation in seeing and con- 
sulting with upon the position and prospects of their property out 
in Nevada. He was bound to add that, personally, Capt. Drake had 
taken his fancy; he had already made himself known to several of 
his colleagues at the board, and they also had thought very favour- 
ably of him, Now, seeing that the board was deficient in what he 
might term mining intellect, and having regard, also, to the fact that 
in Capt. Drake they (the directors) found a gentleman andian able man 
of business, and well versed in mining matters, they had invited him 
to a seat at their board, thinking that nothing could be carrying out 
their understanding with the shareholders more truthfully and cor- 
rectly than that they should not neglect one single source of gaining 
information as to their properties in Nevada, (Ilear, hear.) Capt. 
Drake, very honourably, and in a manner that met with the approval 
of the board, had stated that he had no desire whatever to be the means 


| of causing Mr. Phillpotts to retire from the ofiice of manager of the 


company’s affairs, And it had been under those circumstances, and 
with that understanding. that he (Capt. Drake) had joined the board. 
Now. but a very little time had elapsed since that appointment be- 
fore they had ascertained that there were a great many matters con- 
nected with the working of the mines of which Mr. Phillpotts had 
given them no information. 
into the matter more closely, and upon thoroughly investigating 
the company’s position with Captain Drake, the directors had seen 
reason to request him and Mr. Pearless to go out to Nevada, where 
they might make an investigation into the company’s affairs much 
quicker, more accurately, and more effectually than could possibly 
be done at home. The result of that step had been, as they were 
aware, the appointment of Capt. Drake as managing director of the 
affairs of the company in Nevada, and the retirement of Mr. Phillpotts. 
(Hear, hear.) Ile did not think that he had anything more to add 
upon that subject; indeed, he was of opinion the company would in 
no way be benefited by raising a discussion upon and entering in 
detail into the question of Mr. Phillpotts’ late management of their 
And although experience had proved that the directors had 
been wrong in their estimation of Mr. Phillpotts’ character, he still 
thought they were entitled to forbearance and consideration. (Iear.) 
Now, it so happened that the operations during the latter part of last 
year were a matter of little importance to the company, from the 
fact that the loss of the International Mill had greatly limited the 
amount of work executed. Thus the control of their affairs by an 
incompetent manager had not caused so greata loss as might other- 
wise have been the case, Again, although it had appeared at the 
time a great misfortune, subsequent experience had shown that the 
loss of their old mill was not after all sc great a calamity as first 
considered, That was to say, the company would derive material 
advantage (and thus to some extent be compensated) from the sub- 
It was unnecessary 
for him to remind the meeting of the loss and inconvenience en- 
tailed upon the company by the large number of heads which formed 
the old International Mill, and which by the erection ofa lesser num- 
ber they would be henceforth saved. With these few remarks he 
begged to conclude, having expressed his readiness to reply to what- 
ever questions were addressed to the board, by moving “That the 
report and accounts, as presented at this meeting, be adopted.” 

Mr. J. PEARLESS seconde the resolution. 

Mr. Town said that with regard to the accounts he did not quite agree with the 
Chairman that the loss was only 471/., because, as he understood it, the loss, as 
shown by the balance-sheet now before the meeting, amounted to 4818/, 

Mr. APPLEGARTH could not concur in the opinion expressed by the Chiarman 
that the destruction of the Interna ional Mill was not, after all, a very serious loss 
tothe company. And, further, he desired to know why the directors had not in 
the accounts treated the matter of the loss thus occasioned. If, as in his opinion, 
it was but right they should do, the directors had written off that loss, a still larger 
loss than that mentioned by the Chairman would be shown upon the half-year's 
working. : : : 

Mr. T. G. Taytor, while giving the Chairman all due credit for the manner in 
which he had alluded to their late manager, and for the spirit in which he had de- 
precated any further discussion upon the subject, did not not think it was to be 
expected that the shareholders would pass over with so slight a comment the ma- 
nagement, or mismanagement, of their affairs, of their affairs by Mr. Phillpotts. 
As an instance of the manner in which information had been withheld from the 
proprietors, he might mention that the clean-up of the South Aurora for the month 
of June produced 38000 ; and that, in addition to the $4 per ton profit, would give 
$24,000 for that mouth’s work Now such facts as those not only prove the value 
of their mine, but the magnitude of their contracts. Yet their late manager had 
never informed them on those points. He felt convinced, having regard to the 
course of action pursued by Mr. Phillpotts, that if Captain Drake and Mr. Pearless 
had not arrived in Nevada at the time they did the shareholders would have lost 
their property altogether. It had been a eritical period in the history of this com 
pany, and they might consider that the visit of those gentlemen to the mine had 
saved the concern. Without doubt such was the involved con lition of their affairs, 
if the management had continued under the control of Mr. Phillpotts, the property 
would by this time have passed altogether out of the possession of the proprietors. 
Having regard, therefore, to those circumstances, he was of opinion the propric tary 
were greatly indebted to Captain Drake and Mr. Pearless for the timely and im 
\ ’ (** Hear, hear,” and cheers.) 
Nor did their obligations to the board cease here. He desired to remind the meet 
ing, and he thought such action spoke very highly of the good faith kept by those 
gentlemen with the proprietors, that the direetors had become person illy respon 
Indeed, had not the members of the 
board come forward and assisted the concern with money from their own pockets 
the property would undoubtedly have been lost Now, their Chairman had stated 
that the prospects of the company were somewhat cheering. Well, for his part, 
he did most certainly congratulate the shareholders upon the great and favourable 
change that had taken plice, not only in their prospects but in their management 
Indeed, under the altered condition of things, he thought they might really look 
forward to be in receipt of dividends before very long. Before concluding, he de 
sired to take this opportunity of urging upon the proprietors the necessity in their 
sts of taking up the debentures offered by the company. It was abso 
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Such a revelation had led them to go | 


| that gentleman had been perfectly right in the figures he 


had brought 


forward, if the profit and loss account were taken into consideration; 
but he (the Chairman) in dealing with this question of loss had 
simply taken up the accounts on the other side—that was, those actually relating to 
| the receipts and expenditure at the mine. He had said in his opening remarks 
| and this he adhered to, that the company would not have suffered even that small 

loss of 470/. had they not regarded certain ore on dump as valuable, but which they 
| had subsequeutly found to be worth considerably less than their original estimate. 
But regarding the operations of the company during the half-year from the point 
| of view taken by the hon, proprietor, and having debited the profit and loss account 
with its full proportion of loss, the deficiency shown upon the six months’ working 
was naturally much greater, and corresponded with the figures of the hon. proprie- 
tor. Then with regard to Mr. Applegarth’s remarks, the exyp)anation he (the Chair- 
man) had to give was simply this, that the directors, as st! ted in their report, had 
resolved for the present to leave the matter of writing off Whatever loss the com- 
pany had sustained in the destruction of the International Miffyntil the completion 
of the re-building of the new mill. And when that penepecmitee an! and an estimated 
proper value of it came home to the directors, then they would be abie to deal with 
the loss of the International Mill. Mr. Applegarth had next observed it was difficult 
to understand the advantage to be derived by the company from the change of the 
60-stamp mill to a 30-stamp mill. Well, he could only remind the meeting of the 
heavy expenditure and consequent loss formerly entailed upon the company by the 
working of a mill with so large a number of heads, Then with regard to the con- 
tract made by the company with the Big Smoky Mill alluded to by Mr. Taylor. 
Now, it so happened that that contract was one of the first matters that had aroused 
the dissatisfaction of the directors with Mr. Phillpott’s management, and upon in- 
vestigating the matter they had become convinced that that gentleman did not 
conduct the affairs of the company in Nevada with that prudence and ability they 
had first credited him with. Then Mr. Taylor had asked how they were going on 
with respect to the debentures. Well, that was a subject he must again bring before 
the shareholders, and probably in doing so it was right that he should allude to the 
company’s present financial position. He was happy to say that in Nevada it was 
everything they could desire. Not only were they free from debt, but Capt. Drake 
had even a small sum in hand, which he was desirous to retain, as it would enable 
him to prosecute with energy and dispatch the development of the mine. (Hear, 
hear.) And this was a matter of some importance, for one of their present mana- 
ger’s complaints was that the money presumed to be applied for that purpose had 
not been expended in opening up their property as it should have been. It gave 
him, however, great satisfaction to repeat that the financial position of the company 
on the other side was one of perfect freedom from debt. (Hear, hear.) The want 
of sufficient working capital was, however, seriously felt there; for instance, the 
inability to send over the bars to this country for sale incurred a dead loss of 2002, 
per month. On the other hand, their position this side was soon told. The com- 
pany’s indebtedness amounted to 6000/., and in regard to that matter he might add 
the shareholders had hitherto had the advantage of paying only from 5 per cent. 
to 6 per cent. for that money, owing to, as already mentioned by Mr. Taylor, the 
gooduess of the members of the board who had personally guaranteed the loan. 
| Now, in the first place it was absolutely necessary that that sum should be paid off, 
and the directors relieved of the liability, while in addition to which they would 
have to find 10,000/. for the completion of the mill. Those two sums came in round 
| figures to 15,000/. or 16,000/.; whereas the amount of debentures applied for up to 
| the present moment amounted to only 5600/., coming through 30 shareholders 

out of something like 1200. Under those circumstances it was for him simply to 
put before the proprietors whether they would allow their property to be lost for 
want of sufficient capital to carry iton. Naturally, if the debentures were offered 
without sufficient security there would arise the question whether it would be 
prudent to subscribe to them; but he did not think there could be any reasonable 
doubt that the security offered for those debentures was fairly good. While in 
addition to that was the consideration that it was to the interest of the sharehold- 
ers, as proprietors.in the concern, to assist the company by subseribing for deben- 
tures. Of course, if they wished the money to be raised outside the proprietary 
there was no doubt it could be done, but upon more onerous terms. There were 
gentlemen who had sufficient confidence in the value of the mines to advance the 
money, but then they would require to be paid somewhat heavily for making the 
loan. But he did not think the shareholders would like it to be known or repeated 
that the company had been obliged to resort to such means. However, whatever 
course was taken, the simple fact remained that it was absolutely necessary to 
find 15,0007, That was 6000/, to release the guarantee of the directors, and about 
9000/. for the completion of the mill. He could only leave the matter in the hands 
of the shareholders, in full faith that they would have the debentures subscribed 
for, and thus place the affairs of the compiny in a smoother and more satisfactory 
state than has hitherto been the case. He did not doubt the accounts when received 
from the other side would fully justify the investment of their money. It was 
quite possible that proprietors might exercise too much caution and prudence, and 
in that way neglect what he firmly believed to be a very good investment—the de- 
bentures offered by this company. 

Mr. Tow said that in the first circular issued by the board in regard to these 
debentures it was not, he thought, stated how they proposed to pay them in two 
years, nor how they intended to deal with the profits generally.—-The CHAIRMAN 
replied that the directors discussed the matter very frequentiy,and he might state the 
conclusion they had come to was this—that they did not think they would be jus- 
tified in paying dividends—unless the company earned a very large sum—until 
they had paid off the debentures. Now, with the view of explaining the opinions 
and motives that actuated the board in this matter, he would suppose that the 
company earned a large sum of money; naturally, such a circumstance would 
have the effect of raising the shares in the market. Before proceeding further he 
would remind the proprietors that they were now proposing to raise the money 
they required on debentures simply because, owing to the present position of the 
company, they could not dispose of the unissued shares at par; and by the regu- 
| lations of the statute they were not permitted to issue them at anything less than 
| their full value. Well, assuming that the company proved to be as fortunate as he 
supposed, and their shares rose to par and over, the holders of the debentures would 
be at once written to and asked if they would convert them into shares imme- 
diately ; and, even if they neglected that option, the directors;would have the power 
of selling those unissued shares in any manner over par they thought fit, and so 
paying off the debentures. But if, on the other hand, the company remained in 
its present position, and the shares did not rise, he would strongly suggest that 
sufficient money be retained out of the profits from the working of the mine to pay 
off the debentures. And he might here observe, that if the proprietors would all 
| take only a small quantity each of these unissued shares it would save all necessity of 
| issuing debentures; but, in the meantime, they must provide funds for carrying 
| on the company. Of course, the great obstacle to such a mode of obtaining money 
was the difficulty of getting all the shareholders to do it pro rate. But this, he 
feared, was an impossibility. It was hard to reconcile all the conflicting interests. 
Probably, therefore, the only equitable arrangement would be to raise the money 
from the outside public by paying a larger rate of interest; but then, at the next 
meeting the shareholders would doubtless reproach the board for having done so. 

Mr. ENpDEAN said he had intended to take some debentures, but had subse- 
quently thought he would wait the issue of the present meeting. He might men- 
tion for the benefit of his fellow-shareholders that he had been making enquiries 
as to the Eberhardt Mine from parties personally acquainted with and resident in 
the neighbourhood of this mine; and so favourable had been the accounts he had 
received, that he had since been purchasing shares in this concern—(hear, hear)— 
for he was perfectly satisfied that the property was really valuable, and would 
eventually prove a sound and remunerative investment. He might add that the 
Eberhardt Mine was termed the great property of the district. Now, funds were 
undoubtedly necessary for carrying out the projects of the directors, and he hoped 
that those gentlemen who were already interested in the undertaking would sub- 
scribe forthe debentures. Indeed, looking at the list of shareholders, and having 
regard to the character and position of the proprietary, he could not believe there 
would be any difficulty in raising the necessary capital for carrying on the com- 
pany. With the view of leading the way, he would make the first move in the 
matter, by stating that he would subscribe for five debenture bonds; and, if friends 
would follow him in that direction, he thought they could soon raise the money 
thatJwas required. (‘‘ Hear, hear,” and cheers.) And he felt certain they would in 
the future have no cause of complaint; onthe contrary, they would only regret 
that they had not more largely interested themselves in this property. 

The CHAIRMAN observed that he had already informed the meeting how greatly 
they were indebted to Mr. Pearless for his recent visit to their property. That 
gentleman was at present in the room, and he (the Chairman) would now request 
him to address the meeting, as doubtless the shareholders were desirous of hear- 
ing ‘a more detailed and circumstantial account of his visit to the mines than he 
had given. (Hear, hear.) 

Mr. J. PeARLEsS said he had reached Nevada in December last. On arriving 
there the ground had been covered witb snow, and he had great difficulty in get- 
| ting to the property. On examining the mine he had found that on the first or 
| second day after his arrival they had struck a very heavy body of ore, now called 
| the Pearless Chamber. At the time he visited this discovery they were down 30 ft., 
| and it had already proved certainly tne most valuable point in the mine that they 
had yet entered. Not, however, that it assayed very richly, probably it would not 
| give more than from $70 to $100 pe~ ton, but it was of a more permanent nature, 

and did not require much sorting Hitherto they had heen obliged to take out 
4 or 5 tons of rock in order to get 1 ton of ore. They were now down about 70 ft. 
| in that chamber, and with every prospect of its being permanent. If it continued 
in depth the result would be that the company possessed more ore in their mine 
than they had ever previously contemplated. Unfortunately, it was a common 
thing for a great many mining experts in that country to say, in measuring a 
mine, that there were some 50,000 or 60,000 tons of ore in sight, but, as a rule, 
those deposits, or beds o. ore, were mixed with limestone and other debris, thus 
materially reducing the value of the property ; and that, unfortunately, had been 
the ease with the Eberhardt Mine. It was the general opinion of men working in 
the mine, and who were, therefore, better able to understand the thing than mere 
experts, because this that they were now dealing with was a new feature in mining 
enterprise, that the class of ore now being worked was permanent in its character, 
and the shareholders might rely upon its being properly treated. When he had 
given a report some two months previously he had been very cautious not to speak 
too hopefully of this discovery. They had then been down only 30 ft., but now 
they were down 70 ft., with every prospect of its continuance. Although the ore 
was not of A partienlarly rich quality it, at any rate, was worth $70 to $100 per 
ton, and he thought that the debentures ought cert iinly to be taken up. 
Mr. WestGARTH observed that he was considerably interested on behalf of some 
| friends in this mine. Now, although he had come to the present meeting prepared 
| to hear a favourable account of the property, he frankly confessed that the state- 
| ment made by the Chairman had rather surpassed his expectations, particularly in 
| regard to the fact that the company is not in debt on the other side. That he 
| regarded as highly satisfactory. Now, he had a suggestion to make in regard to 
the issue of the debentures, and he thought a very slight alteration in the original 
arrangement would earry the whole of them off without any difficulty. In taking 
| the debentures the shareholders had not the option of conve rting them into shares, 
or. rather, the company had the power of over-riding that option by paying them 
off with a 10 per cent. bonus. 
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r. STGARTH said that at the time he spoke 
conversion was given to the shareholders. He had i 
debenture holders shoul 1 have the option for twelve 
the Chairman’s « ry anation, he deemed it better to leave 
that respect. But he desired to : ask that another conditk 
those who came we ir tan i subscribed for the debentures 
allow shareholders to subscribe for debentures, condition ully on the whole 
taken up. He thought such an understanding as that wou td induce many gentle 
men to come forward who would otherwise hold back, for fear of laune hing their 
money to little or no purpose. And, again, so much depen ded upon the whole 
being taken up Sh it he felt conv ine ed, if the directors gave their word not to hold 
subscribers liat ile wnless the whole of the debentures were applied for, that the full 
amount would be subscribed before the present mee ting separ, Indeed, he for 
one would inerease his applicé ition if such a condition were conceded. He had ap 
plied for 100/. of debentures, but if the board would allow the understanding he 
suggested to exist he had no ot bjection to make that sum 500/. instead of 100/, (Hear, 
hear, and cheers.) 

The CuAIRMAN said there was no intention to deprive the holders of those de 
bentures of the right of demanding shares at par in exchange at any moment they 
liked within 60 days. Up to the 59th day they could come in and demand shares 
for their entures at par, but if they allowed the 60 days to pass they could only 
come in and demand payment with 10 per cent. bonus. The meeting would under 
stand from that that tl ption remained with the shareholders, but not after the 
60 days had expired. Then, he had been next asked whet! ler the board would 
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Mr. Hopason seconded the proposition, which was put and 

Mr. WiLbE said this was the third time his re appointment irried y 
contirmed by the shareholders. He sincerely thanked thy . 'S (linectoe } 
them he had alw: tys and would continue to use his best en, M torit TF ti 

interests of the company in every way he could. He might forme 

vectakel in that ae wuse his own interest so largely coincided with ral gt Sale 
72. | (Hear, hear.) He had nursed copper mining in South Afrien ¢ OF the 

he saw no reason to think he should follow it to its grave, (tenes it 
| a mountainous country with metalliferous rocks in many parts t} 
} nated with copper, iron, and also rocks conti tining a matrix wh rou ) 
of the globe contains gold, tin, antimony, and it may be al veh in alt 
| he could not conceive their discoveries were 
| lopments. (Hear, hear.) 

Mr. Ten DRON congratulated the shareholders upon having a (} 
marked ability, and also upon having a secretary of such skjj 
eminently quatitied for his position. Personally, he felt gre it) ba 

| secretary for the information he communicated at the time the be 
the bottom of the shaft being out of the ore. If he were not 
rules of the pee he should like to propose an increase to th, 

| or at least that a gratuity be given to him of 100 guine ts, In addit 

| thanks for having r worked so hard for the benefit of the company, 

The CHAIRMAN said those remarks were most amply deseryed. | 4 
had his heart in his business, and there would be great diffie,| Th 
body who could so well inalyse the accounts Their secret min 
vote of thanks, and if the shareholders desired to vote him a ies 
} within their power to do it; but, with regard to his salary 
Leaver would complain of the way he had been treated by th dir 
| that queston had better be left in the hands of the board.” sit 

Upon the proposition of Mr. TenpRon, seconded by Mr. Wy 
} mously resolved that a gratuity of 100 guineas be granted to Mr. J 
_ | preciation on the part of the shareholders of his services on beh ‘ 

I Ds, Mr. GALSw y (a director) said the board were only t * 
ie sharehold themselves had voted Mr. Le iver some reco 

Mr. Leaver, in thanking the shareholders, i thatl 

en continued | ojate such asubstantial mark of the irap preba m. He had e1 
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| of 84,004 On the other hand, he hoped to pry off Mr Ford his 56,00 ni 
the steamer, which had been mortgaged to that ¢ - nt, thus | : 
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hand at the end of the three months of about 17,000/. He (the 
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NODErty » , yy moving, TRINGTON seconded the proposition, which was supported by 
No n>, * Mr. MeRR 

n, wee 
Wild yogi pee and othe rable discussion, the amendment was put and lost, when the 
Clad yj: “ yme Cone carried by a large majority. ; ; 
+ ONLY to, * j motion Was "en ensued was of a somewhat personal nature, being with 
him to ise ssjon thi. yn made by Mr. Green, that the sum of 1000 guineas should 
Ute tg eto a propos irman, in refognition of the services he had rendered to the 
Of th ented to the C tion was followed by one froin Mr. King, to the effeet that a 
. hich ey? » prid to Mr. Ford, to whom the company was also great! 
Md nan; jiment saints which turned upon the form and extent of such recog 
irector it The disc closed by the passing of resolutions, voting in the one in 
rit, ang was event® "000 guineas to Mr. G. Gowland (the Chairman), and in the 
ts tof to be presented, in the shape of a service of plate, or otherwise, 
St Saf A 

sirable. 4 a 

T the i des » accorded to Mr. Wolmershausen, the Chairman, and 

















































































































































9, 1873.1 


SUPPLEMENT 





TO THE MINING JOURNAL, 763 





ers 12 


: actor) opposed the payment of so large a dividend, and ad 











are the : c 
proceedings terminated, 





hanks wé 
and the 


RUN (HYDRAULIC) MINING COMPANY. 


xd general meeting of shareholders was held at the 
on Wednesday, 

1 Sruarr WortTLey in the chair. 

the secretary) read the notice convening 


res of & 
gecretary> 


GOLD 


he qdjourne 
og, Finch-lane, 

Colone 
5 J, Be RICHARDSON ( 






pes, 


ting. 





mee wan said the item in accounts for mine charges amounts 
pe CHAT , 3 16551.; water, 26271; timber, 706; quick- 
Pea. included WAZCS, SUN.» ee ees ian 

yy. taxes, 82l.; giant powder, 961; pipe, LOT; and tele- 





iT 


¥ and the total of 5539/. Various items of expenditure 
oe & . . - 7 
"iided amounting to 10062, which had been incurred for 
nt improvements in the property ; the actual mine 
mounted to 2533l. against a produce of 80002; the difference 
ier profit earned by the mine. As to the reason no divi- 
vactl ! J i 
# " | been declared, the directors became aware that in the ad- 
ni . 
oye perty @ shaft had been sunk to what was called the “blue 
ng p*' . . . 
pe Td rock underlying the stratum of auriferous ground, and 
“hs wut in the adjoining property to be exceedingly rich in gold 
a nsultation W ith some of the principal shareholders acquainted with 
: iraulic mining the directors considered it would be a very wise thing 
aft through the “dirt” with the object of reaching the “ blue lead, 
; ing the divide nds in future by crushing the gold out of the bottom 
ASi Thy A 


er, ! 
bo inclu’ 
ing permane 





hyd turne 1 « 


well as by washing that nearer the surface. The money earned had 
# enended, and the shaft had now reached a depth of Lal ft.; and it wa 
ie of Mr. Mallory, and also of Mr. Stone, that in 69 or 70 ft, more the bed 
OQ ene reached. The directors hoped the shareholder would think they 
ee »the best in running down this shaft, and had no doubt whatever it 


* permanent advantage to the company He then moved that the 


» passed and iwllowed. ie 
sweonded the proposition, Headded that the superinenmbent stratum 
200 ft. deep, the Id contents of which 





about KO i became 


avel was 


i Experience had proved that just above the bed rock itself there 
je! of “blue lead,” giving large profits by stamping As fur as the 
sunk, the superintendent had written to say, the ** dirt” prospected 
7 m above and below had reached the “ blue lead,” and in Gold Run 
pe. * t quite certain of getting it, but certain it was the gravel had 
v 
lepth 
. Ihe wus at the mine last summer, and there was no doubt what 
A Run the bed channel would be found from 5) to 60 acres in extent 
a pe ! vw t lo t l 
i ted director 
. vledged hi election, stated that a ng as the pro 
2 1 ing this new shaft the direct did not intend to take any 
may 
+ 4 Ided that the directors had waived by minute their fees forth 
ihad o given the company the benetit of some undrawn fees 
the direet 
f Mr Hii, seeonded by Col. ADAMS, a unanimous vote 
e pa tot Chairman and directors 
IRMA th ing the sharcholders, stated that it would be the 7 
flicial duty of the directs t ct to the best of th 
t t i ! ist membe of the board we umong ti 
a ! i i be r held by the three directors who at present 
oe 
t vs terminated with a vote of thanks to the Chairman. 
k 
WHEAL CREBOR MINING COMPANY. 
4 general meeting ol shareholders was held at the offices, St. 
: hael’s House, on Thursday,—Mr. Harry EMANUEL in the chair, 
vy Jet Hrrcnins (the secretary) read the notice convening 
» meeting, i the minutes of the last were contirmed., 





‘the May costs, showed a debit balance 


luding 





4 
i 
The report of the agent was re vl, as follows: 















































[beg to hand you my report of the mine for the meeting, to be held on 

net th particulurs of work down since the Last general meeting, held 

é Phe 120, erst of Cock mift, has been driven 6 fm ft. 8in., 

for t d in " full 7 ft. wide, being composed of a fine capel 

, ! unc ry ore, producing of the latter for this distance 
’ I it the lode in the present end is 7 it. wide, and pre 

t | er fathom, with indications of an early improve 

ir ith ibeing ¢ rlzfms. in length; the ore has a 

s th has not reached this run of ore ground 

t 1 ifm t in., t! vile varying in size from 3 to 

ish listanee produced 5 tons of per fathom; the lode in 

r t rt i! indicat nm f MN Ing th yround lriven 
y t t th parti ning im the i manner that in the 

t t t pla I am of an opinion we are near a 

i han In the back of this level we put upat l rise about 7 ft 

pat ler of t I »as to gi mething like a correct opinion of 
1 underlie ommencing a er eut in the 96 north; to reach 

4 dy ithe underti we shall have fully 9 fathoms to drive 

ersect it far asd ped inthe rise it isSft. wide, and produces from 3 to 
on r fathom As we cannot inl drive at the same time 
propose t ee 480 as to reach a proper point to sink a winze, and to 
! nd 108, and lay open the ore ground, and then enable the rise 
1 hue the 108, which is ay st int ting point, for if the 

le § ibe found standing to the north it will open up a most important piece 
ground; Lam of an opinion the lode will be found standing to the north Phe 
has heen extended south towards the Georgina lode 2 fins. 3 ft 5 in. in a mine 
rt m. The 72 has been extended east 5 fms. 2 ft., for the greater part 
this distance by the side of the lode; weare now cutting into the lode, which is 
bowing a more favourable appearance than for some time, being composed of 
pel, quartz, white iron, mundic, and a mixture of copper ore, letting out water 
asto the wilith, we cannot say anything about, not being cut through as 
t.lowever, we can see over 3ft. wide. The 48 east has been extended 10 fms, 
ft. 6 in, ; the le has varied in width for this drivage from 6 in. to 4 ft. wide; 
many places it produced from 3 to 5 tons per fathom; near the present end 
jeed out, and became small; in the present end the appearances are 

rt rable; and judging from similar splices, we ok forward to a larger 
Manearly improvement. The rise inthe back of 4% has been put up 
Sift, Sin., the lode varying in size from 2 to 4 ft. wide, and produced from 
witons of copper ore per fathom for 6 ft. The 38 have been extended cast and 
Mfrise Sfrs.2ft.7in. The lode in the eastern end is from 114 to 2 ft. wide, 
*athe point of a splice, which will, no doubt, again widen and improve, pro 
P M1 ton of vr ore per fathom, witha favourable appearance. The lode in 
ewstern end is 2 ft. wide, of a favourable description, and produces 2 tons of 
pore per fathom. The clearing of the 96 has been completed with footways 
the 72 tothe 120, thus giving a new footway, independent of the engine 

tom the 120 to the 48. The tribute department has become limited —one 





The prospects of the mine are exceedingly favourable, having 

laid open for over 12 fms. long in the 120, and a good course 

I from present appearances an early improvement will tike 

mo o as the north part of the lode appears to be standing 

] We shall continue the rise above the “8 as soon as the ends 

e east and west, so as to get a fair distance ont of the way of 

y of the men. We look forward to open up a valuable section 

gand iving ihe shallow levels,and ata future day it will enable 

4 site for a new shaft. In conclusion, I have the pleasure in 
pnerts W hareholders on the improved ind favourable prospects of thei 
oo «We sampled on Monday 130 tons (computed) of the usual quality 


rsale on the 17th inst.—Joun Go_pswortrny 


The CHAIRMAN moved that the accounts be passed and allowed, 


an, with the report, entered on the minutes. 

m4 GoLpswortiry, in reply to questions, stated that the 130 tons of ore referred 
sen ene port wasthe return for a little over two months. He did not know its 
nie ut imagined it would be pretty nearly the sameas the last ; it was the usual 





Y, 48 far as 
round d 
returned t} 
fathom § F 
The ace 


he could judge, but the price was not so high as it was. If the 
ven through were made up it would be found that more tons had been 
tan he had valued the lodeat. Heshould think it had cost about 15/. per 
driving the 120 


on th noe were passed and allowed, and, with the report, ordered to be entered 
¢ minutes 
Mr. Hires. R . , 
Th Hircntys then read the following statement of the committer 


ee, inreference to the project for allotting the forfeited and relin 
tmong the present shareholders, have to remind the meeting that 
‘ago it was proposed to deal with these shares (which are vested in 
ind legally disposable in any way a general meeting of shareholders 


. “= tpon, but it was then considered that the price, lds. to 14 


was too 


ts left entirely for the committee to deal with them when and how 





+ : 
n ones They think the time has now come to deal with them, and to 
lor - rarehi lers ut this meeting to allot them pre rate to the present 

‘ Ithatt) : per share. Thecommittee have gone carefully through the list, 
imr ‘erate of allotment will be somewhere about one in seven, but as 








€ to deal with fractional parts, they consider the fairest and easiest 
) as not to exclude anyone, to allot one share to the holders of 
0 vers nder 10; two shares to all holders up to and under 20; and then 
Mr. R wat “even, without reference to fractional parts 

the fewer the tien the should have preferred a call, for as they had a good thing 
Wt. 3. Y. Wasson ecla 
found, and these ef 


“pital to comp 


will 


up to andy 


said it might be necessary to sink a new shaft in the eastern 
ares if allotted on the terms proposed would realise sufficient 
ete " 

ete that important work without calls upon the shareholders. 


porD (a dive length the policy of retaining a large balance in hand. He | 
onsideray™ 4 an amendment, that the dividend be 714 per cent. for the 








average, 2 tons of ore per fathom each; also a stope east of winze under the level 
yielding 2 tons and upwards per fathom. The 25, west of Little’s, passed through 
a goo! course of ore for 12 fms, in length, and a rise above the level yielde 1, onan 
average, 244 to 3 tons of ore per fathom. ‘This ground is intact, and the ore will, 
by-and-bye, be worked and sent to surface by the parties roofing above the 35 fm, 
level. The 25, east of Little’s, has been driven about 75 fms. through congenial 
ground for lead, and latterly the ground has become still more in favour of our 
having a course of ore. ‘The ground before us is known to be charged with lead 
nearer the surface. New machines and tramroads have been constructed to con- 
| vey ore to the new dressing-floors, including drums for working the same, wire- 
| rope, wagons, &c.; also new and powerful crusher, Blake's stone-breaker, jigging 
|} machinery, round buddles, &e., all of first-class construction and efficiency. Our 


| no doubt, be that now proposed. 
Capt. GoLpsworvity said 


in reference to a new shoft (and this shaft could be 
made through a productive lode, by rising and sinking from level to level) that the 
lodes in the neighbourhood, and particularly that lode, made shallow. } 
After some discussion, it was unanimously resolved, upon the proposition of the 
CHrAIRMAN, seconded by Dr RYAN, that the shares should be allotted in the man 
ner proposed by the committee, but at the rite of 2/. 10s. instead of 3/, 
A vote of thanks to the Chairman closed the proceedings. 


| Mr, Risiry said it it were necessary to sink a new shaft the better course would, | 
| 












BRADDA MINING COMPANY, 


An extraordinary general meeting of shareholders was held at 

the Royal Hotel, Douglas, Isle of Man, on Wednesday, 
Mr. W. F. Moore in the chair. 

Mr. Dripson (the secretary) read the notice convening the meet- 
ing, which stated that the object was to elect a director in the place 
of Mr. Geo. Sherwood, who refused to act in consequence of the re- 
solution passed binding the directors to the report of Capt. Ricards, | 
and to consider the rescinding of the resolution. 

The CHairnMAN thought it best, in the first place, to have the 
financial statement read, and to hear the captain’s account of the 
work done at the mine since the last meeting. 

Mr. CLeAror suggested that if this were done Mr. Sherwcod might accept the 
office. Mr. DuMBeLn certainly could not agree to rescind the resolution which 
| bound the directors to develope the mine in accordance with ¢ apt. Ricards report. | would not be able to devote that attention to the business of the company which it 

Mr SPirvaLt wished the resolution rescinded ; every shareholder in the island | deserved, He proposed the re-election of the directors, which was carried unani 

gible refusec “<4 ues saghiny Lee ites ’ 4 
eligible refused to act as a director if thus fetterel. , mously.——Mr. Joun Lirr.e proposed that Mr. Freeman, who was formerly a 

Phe CHAIRMAN considered it preferable first: to hear the state of the mine, and | director, should be invited to fill the vacant seat at the board. —Mr. THoMas 
ae tag Sinan the advisability of rescinding the resolution ees . | GUNDRY seconded the motion, which was also carried unanimously. 

Mr. Sviv?raL. moved that the resolution should be res d,and the di On the motion of Mr. JAMES WESTON, Messrs. Johnston, Cooper, Wintle, and 
left to adopt such portions of Capt. Ricards’ report as they considered desirable. | Byans were re-elected auditors, with a fee of ten guineas 

Capt. Ricards recommended certain work at two shafts, and calculated that in | The CHAIRMAN said they came now to the business of the special resolutions. 
| both a junction at the 70 might be effected in four years, at a cost of 7000/. or 8000/. | The directors, after due and careful censideration, and having the interests of the 
, - ; , be: lees y af and ca On, é g ‘ the 
He estimated that during the time they would get 50/. of ore per month, and that | shareholders thoroughly in vie w, had resolved, in order to properly work the mine, 
when completed there would be a deticiency of about 1300/, But they were not | to ask the meeting to consider, and if deemed advisable to pass, resolutions issuing 
getting 50/ worth of ore per month, oranything like it; and, judging by cost already | the 2000 shares hitherto held in reserve. The operations they had to conduct in 
emaanree,, Say would not have sufficient capital to accomplish the work. | the eastern ground were well worthy of the capital about t sbeissued. The repute 
ipt. BARK ELL said the present raisings were not more than 20/, per month. | in whieh Van Consols Mine was held was such that it was in the power of the 
If Spittall’s shaft were proceeded with they must keep the engine there going, at | directors, with the consent of the meeting, to issue these shares not only at par, 
/. per month, and it would only cover nine me n, whereas the engine at | put to secure a handsome bonus for them. With that |! onus, and the assets now 
| the old shaft would cover the work of about 150 men. There were only about | in hand, they would have the sum of 13,000/. to the credit of capital and revenue. 
| 15 men engaged in driving towards Spittall’s at present. It would not take long | Horcafter it'was their intention to keep their accounts in the manner in which 
to connect the old and Spittall’s shafts driving both ways, but Spittali’s could not | the accounts of all large companies were kept. They would have capital, re- 
-iede't iched resets distant, and 220 fms.thereot to drive ) without appliances Wo take | venue, and reserve fund accounts, and then the profits made would be applicable for 
in the el x would take more than four one 1 G0 the work. : distribution amongst the shareholders. Every holder of nine shares would be entitled 
— teroagles | me ee ty ul statement, showing that after paying all ex | to one of these new shares, but those holding less than nine would not participate 
pe ane there would be a capital of é . In land, | in the new issue. It was intended to issue the shares at 5 i. 
Mr. Dt nie would prefer that the company were wound-up than that the re- | fy, Rrewarpson said it was most important that the eastern ground should be 
olution should be rescinded. He deci Ie lly objected to the capital " ing frittered | vigorously worked, and, therefore, he had much pleasure in moving the following 
away in keeping a staff of 20 men underground. He explained that there liad been | resolution, which would place the directors in such a financial position that they 
a division of opinion amongst the Manx directors as to the proper way of develop- | would be able to do justice to this portion of the sett :— That this meeting, having 
Jing the mine, He (Mr. Dumbell) had been in favour of working it vigorously and | taken into consideration the advisability of issning the 2000 reserved shares, and 
developing the mine at all points, but Mr. W. F. Moore and Mr. Spittall thought } deeming that the same should be issued, hereby resolve :—That the said 2000 shares 
it better that they should concentrate their exertions on one or two points only. | he issued to the persons holding shares in the company on this date, in proportion 
| In consequence of this difference of opinion it was resolved to secure the services | to their respective holdings, at the price of 5/. for every share.” 
of an independent engineer to decide between them. He accordingly wrote to Mr. Trromas GUNDRY seconded the motion, which was at once agreed to. 
| Messrs. Vivian, asking them to recommend a mining agent to report upon the sub Mr. Joun Lirr_e proposed—“ That the 5 . pe r share be paid for as follows:— 


quantity of dressed ore would have been greatly increased had the jiggings and 
appliances been complete when first set to work, but some alterations were neces 
| sary for permanent working. Our dressing floors are now completed, and, there 
fore, all surface expense connected with this department will now be dispensed 
with. The mine in «a short time has opened out a great deal of ore. We have at 
surface about 300 tons, which we shall daily increasee, andiAhis is quite exclusive 
of our reserves, which are worth many thousands of pounds, + In conclusion, I beg 
to say that Iam fully convinced we are opening out a highly remunerative and 
permanent mine.—J. Roacn. 
| Mr. RicHARpDsoN seconded the motion, wl ich was carried nemcon. 
| The CuarrMan said it was customary at this meeting for two of the directors to 
| retire, but they thought it would be invidious to select two of their number, and, 
| therefore, retired en messe. They were four in number, and were all eligible for 
re-election. By the Articles of Association the full complement was five, and he 
was sure the directors would all cordially welcome Mr, William Gundry, who was 
| a large shareholder, to the vacant seat. 
Mr. WiniiamM GuNbry said, in consequence of his numerous engagements, he 
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ject. The result was that Capt. Ricards was se nt over, and he went through the | 77, per share on application, 1. per share on allotment, and 1/, 10s, per share 
mine and dy W up a very elaborate report. Capt. Ricards had suggest “d three | three months from date of allotment, and 1/. 10s. per share six months from 
ways of developing the mine, and the company had resolved upon adopting the | qate of allotment : and that all shareholders not taking up their quota of these 





| third mode. The mode upon which a deticieney of 1300/, would have arisen, to 
which Mr. Spittall lad referred, was the second mode of developing the mine, and 

} that was the one which had not been adopted, but under the mode which had been 
lopted there would be a balance of in hand, instead of a deticiency, as Mr 
Spittall lad endeavoured to show. That was the principal reason why the directors 


| shares within the time to be prescribed for so doing do lose all right and title 
to the same, and that such shares be left in the hands of the directors for dis 
| posal for the benefit of the company.” He sincerely regretted that the whole of 
| the shareholders were not present to see the admirable manner in which the 
iad astanbod hu Aimatal taahini R whi shod iva thea site: MRA acs works had been carried out. Although he was cf anything but a sanguine tem- 
ptr for y special resolution that scheme ot working the mine, | The com- | perament, indeed, he had been accused of being the wet blanket of the concern, he 
plaint now was that they were not getting any ore, but the y never would get any, | confessed that he was most agreeably surprised at the highly satisfactory appear- 
or suceced in developing the mine, in the way they were going on. They had two | ance the mine presented. He was always sure that Van Consols would prove a 


UY 








team-engines and every appliance, but there were only 20 men working in develop: | great mine, and he felt it exceedingly flattering to his judgment, after steadily ad- 
ing the mine, and, at the rate the work was proceeding, it would take four years | fering from the very commencement of the company to his interest some 
to drive the ¢ plot ing level. This, he considered, was perteet child’s play, and he | 799 shares—to find tlut the mine had achieved the success that all who had visited 
considered it would be an insane act to res ‘ind the resolution under which they | the mine must admit it had. He coneluded by proposing the resolution he had 
were at present bound to develope the mine according to Capt. Ricards’ report. | just read, Mr. W.GuNpryY seconded the motion, which was carried unanimously. 
He himself would sooner see the company wound-up than i zree to such a proposal, The CHAIRMAN remarked that the next communication the shareholders would 
| i +h saps — d, and alw oe hha Siege MABEGs LRG they should bi lacs tically carry | receive from the directors after notice of the confirmatory meeting would be some- 
jout the mine In accor lance with Capt. Rieards' report. A meeting of the share | thing in the shape of a dividend. (Cheers.) 
} holders had unanimously resolved that the mine should be developed in accordance | 4 very cordial vote of thanks to the Chairman for his excellent conduct of the 
| with that report, and he considered th ut the directors were bound by that re solution proceedings terminated the business of the meeting 
| Phe CHAIRMAN sympithised with Capt Ricards’ report, if they had ample means After the meeting the shareholders were conducted over the mine, and the various 
| to carry it out; but, judging from the progress hitherto made, it woull require | operations of raising, tramming, and dressing the ore were explained to them. 
20,000/,, whilst they had only 50002, | < , ~ 
Capt. BARKELL agreed with Capt. Rieards’ and Mr. Dumbell’s views, if the com- | 





WEST CARADON MINING COMPANY. 
A general meeting of shareholders was held at the offices, Austin- 
friars, on Monday,—Mr. PETER WATSON in the chair. 
Mr. W. J. LAVINGTON (the secretary) read the notice convening 
the meeting. 
The report of the directors was read, as follows 
July 7.—In presenting to the shareholders their annual report, the directors have 
- much pleasure in stating that the work at the mine is progressing as fast as the 
ercen tale mere “ ee —_ various shafts and levels can possibly be developed. The decline in the price of 
VAN CONSOLS MINING COMPANY, copper has affected the mine to a serious extent, as when taking over the property 
The s ‘ eeti > ahhawnh, (re waa . owe : of the old company, in April, 1872, the ore was fetching us much as 5/. 8s. 6d. per 
Phe annual me ting of shareh de re was held on the mine » NEAT | ton, whereas the highest price obtained at the last sale was 3/, lds. There have been 
Llanidloes, on Wednesday, July 2. By the request of the directors, | seven sales during the year, the total amounting to 874 tons 16 ewts., of the value 
Mr. MATTHEW GREENE was unanimously voted to the chair. | of 3378/. 7s., or an average of 3/. 17s. 6d. per ton. The actual loss on the 13 months’ 
The notice ec . r the meeting having bee rad. als , | Working is 3705/. 1s. 7d., or about 235/. per month. This has been caused by the 
7 os lotic onve ning t u * eting paren een rea 1, and also the } extra amount expended in exploring the mine, and the high price for all de- 
statements of accounts for the year enaing 2 larch 25 | scriptions of materials supplied to the mine, which has greatly increased the ex- 
The CHAIRMAN said he would preface the resolution he had to! penditure, especially for coals, iron, &c. The high price of labour and scarcity of 
| propose by a few remarks. Some delay had taken place in return- | men has likewise militated agaiust the interests ot thecompany. Capt. Richards, the 
ing ore to market, but this was from no fault of the director The | Manager, is pres nt, and would be glad to answer any questions the shareholders 
5 aaenie aa aS 1rOU) NO ta vt the cre rs, 1© | may put to him. His report will be submitted, which fully sets forth the operations 
; ’ ‘ = yi L : A iA OF 
contractor, who had undertaken to erect the dressing appliances IN | which are being, and will henceforth be, carried on. They trust that his conelud- 
six weeks, had not performed his contract in six months. The di- | ing remarks will be realised. The directors all retire at the meeting, and, being 
rectors having given him due notice, resolved to take the bull by | 


eligible, offer themselves for re-election. It wil also be necessary for the meeting 
: - | to appoint an auditor for the current year, and fix his remuneration, as well as to 
the horns, and called in another engineer to complete the work, and | settle the amount to be paid to the directors for their services during the past year. 
the result the shareholders present had seen that day. They had now | —Prrer Watson, Chairman, 
a fine pile of dressed ore; indeed, he had never seen finer. They | The report of the agents was read, .- follows :— a , 
a sorcarle . f nen } La mina ne P nun coe *) | July 5.—Richard’s shaft is now being sunk below the 77 by a full pare of men, 
had reg be sgarly bun h of or = Cae pore , but lengths of ore ground ind is down 4 fins. below this level, the lode in which is large, producing a little 
varying in value from | ton to 2 and 8, and even 10 tons per fathom. | ore, but not sufficient to value. The drivage both east and west throughout this 
He thought the shareholders could not fail to be pleased with what | level has been through an elvan course, consequently the lode has not been so pro- 
they had seen. Indeed, one large shareholder had remarked to him | ductive aswe had a right to expect from what was seen in the level above. Weare 
t! at it all looked like G = pig k hat they would see i pleased to say, however, the ground is now of a more favourable character for the 
lat 1 all looke ike Government work-—what they would see 11 | production of copper ore than it has been for some time past. We have suspended 
a dockyard —so substantially was everything erected, in accordance | the driving at the 66 for the present, and put the men to drive a cross-cut north at 
witha well-conceived and well-executed plan. It had not been the policy of the | the 55, witha view of intersecting Allen's or the main lode, which we believe to 
directors to rush into the market at the earliest possible moment to sell a small | be heaved several fathoms in that direction by a large caunter lode, the course of 
pareel of lead. They might have done that long since, but they preferred, as men | which can be seen by referring to the plan. In this cross-cut we have intersected 
of business who understood what mining was, to thoroughly explore and open out | two or three branclies, one of which we are now opening out on ; it is about 8 in. 
their mine, and then erect the necessary dressing appliances to return large quan- | wide, and will yield 1 ton of ore per fathom. Meanwhile we are forcing on the 
tities of ore regularly to market, and so insure the maximum amount of protit to | driving of the cross-cut to reach the lode before referred to. When this lode is 
the shareholders. With regard to the barytes, it had been industriously rumoured | reached, which we calculate will take about two months, we shall at once com- 
by certain parties that vast sums of money had been lost on the barytes depart- | mence driving east on its course towards Hatiett’s cross-course, where the lode is 
} ment. Now, it could not fail to be satisfactory to the shareholders to be informed | all in whole ground to surface. We would here remark that a few years since, 
that from first to last not more than 3500/. had been lost on this department, and | around the same cross-course, on another lode a little to the north of our present 
this, notwitistanding the hard times they had passed through, the dreadful | workings, from 30,000/. to 40,000/, profits were given to the shareholders, Large 
weather they had encountgred, and the difficulties and expenses of transporting | quantities of ore have also been raised from the lode we are now working ona little 
machinery over the mountains they saw around them. They had given up the | to the east of our present workings, and as we proceed eastward indications appear 
mapufacture of barytes in consequence of the extravagant prices of coal and labour, | to be improving, and no reasonable doabt can be entert tined that we shall soon 
With the exception of about 4900/., the whole of their capital had been devoted to | make some good discovery in this part of our sett. No. 1 stope, in the back of this 
the lead mine. The barytes machinery was very extensive, and they had the whole | level, will yield 2 tons per fathom ; No. 2stope will yield 13g ton perfathom, The 
of it as an With reference to the future of the mine, they might depend | lode in the' 42, east of shaft, has beea disordered by cross heads, but the ground 
upon it they had got on the right side of the book. Their expenditure would, of | is now settled and the lode better lefined, producing fully 1}¢ ton per fathom. 
course, continue corollary with their profits, but they were now beginning to earn | This looks well, seeing that this is extended further east than either of the others, 


pany had the necessary capital; but they wou'd want a new engine, costing 1000/., | 
to go on with Spittall’s shaft, now d bout 50 fms.; the present engine might 
take it to the 70 fm. level, if there were not more water than at present. The work 
yet done is not one-third of that recommended by Capt. Ricards. 

Mr. LAUGHTON suggested that another entirely independent engineer should be 
| procured to report 

A resolution to this effect was carried, and Mr. G. Sherwood was again elected a 

director, The selection of an engineer to report was left inthe hands of the secretary. 
A vote of thanks to the Chairman terminated the proceedings. 
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large dividends ey had a mile of the richest lead lode in Great Britain, and | Two stopes in the back and two ir. the bottom of this level will yield in the aggre- 
they fad the richest lead mine in Europe as a neighbour. More than two-thirds | gate 8 tons In the 42 cross-cut south several lodes and branches have been inter- 
of the shares were represented at the meeting in person and by proxy. All the | sected, but nothing calling for especial remark has been met with. The lode in 





the 30, east of shaft, is split into branches, and is at present unproductive. Two 
stopes in the back will yie! 1113 and 2 tons per fm. respectively. This level is urged 
on to get under and unwater shaft commenced sinking some time since on this 
lode in Hallett’s cross-cut, and if this does not drain it as soon as expected it will 
| | be necessary to fix a lift and attach a line of rods to the engine, as it is important 
for the great amount of ore in reserve, or for the large amount of plant. Before | this shaft should be sunk not only for ventilation but also for the speedy develop- 
the next meeting the directors intend having the whole of the plant valued, and | ment of this part of the sett. During the last 12 months about 330 fms. have been 
| driven, &c., but the high price of labour and materials, together with the great 
drop in the standard, has made very much against us. And, in conclusion, we 
beg tosay that, looking at the large quantity of ore raised almost close to our pre- 
sent workings, with the enormous profits given to the shareholders—considerably 
over 100,000/.+-with the improved indications as we proceed eastward, that we are 
encouraged to believe that we shall soon open up some good and profitable ground. 
—N. Ricnarps, JoHN Pryor. = 
The CHAIRMAN said he had but little to add to the reports just 
submitted. It wasexceedingly unfortunate that the price of labour 
and coals had ruled so abominally high, which as all knew too well 
militated against the remunerative success of enterprises of this 
kind. As to the mine itself, it continued to hold out encouraging 
° a) "he 
prospects, as would be pointed out by the manager, Capt. Richards, 
who was present to answer any questions shareholders might wish 
Chairman) continued to hold the very 


surface arrangements were now completed. Although hereafter, owing to the in 
creased yield of the mine, it might be necessary to make additions to the dressing 
| apparatus, such as buddles and an extra crusher, at the present moment it was 
fully adequate to deal with the returns of ore from the mine. In the statement of 
} 
] 


vecounts, as the shareholders would perceive, the directors had not taken credit 


to open a general plant account, and have a proper amount written off year after 
} year for depreciation. The Chairmanthen proceeded to read the manager's report, 
as follows 

July 2.—Since your last general meeting a great deal of work has been performed 
both underground and at surface, which I shall particularise. Western mine has 
been drained, and the 75 cleared and secured,. The level has since been extended 
some 25 fms. on the course of the main lode, towards the junction with the north 
lode, and therestill remains a few fathoms to drive to reach the desired object. In 
driving this level a very wide and masterly lode has been driven through, aud in 
some }-laces producing large stones of solid lead ore, associated with lime, spar, 
sulphur, and blende; therefore we expect a discovery of lead that will greatly in 
crease the value of the mine, in additien to those discoveries already made in the 
various levels towards the eastern boundary. The 60 fm. level, east of Gundry’s, 
is now extended about 108 fathoms, 40 fms. of which passed through ore ground 
available for stoping, but the last 20 fms. had not been so productive for lead. I 
am happy to say we have, during the past few days, met with carborate of barytes 
This is 








}of the finest description, together with blende and lead ore. s some| to put. Personally, he (the 

45 fms. behind th > wint ne sinking in the course of ore un ler the 45, therefore the | laree interest in the mine he had held for a long period, and but for 
| altered character of the lode and its produce leads me to daily expect a large course 5 . a" - which is now lower than 
loflead. The 45*east has been driven on the course of lode about 40 fms., and | the unfortunate drop in the price of copper, which Is Te r 





submitted would 
have been of a much more satisfactory character. There 1s ‘a a 

. . . . . . ° " , r¢ , » re 
| terial point in favour of this mine, and that ts the water charges 
were comparatively very light ; and looking at all the circumstances 


it had been for many years, the balance-sheet now 


} passed through ore for some distance worth 120 per fathom and upwards, the | 
| roof of which we are now stoping, and obtaining a good deal of our produce there- | 
} from. The end of ground is now producing good stones and a mixture of ore, thus 
indicating that we wre not far off another deposit of lead. The winze sinking under | 
| the 45 is in ore for 6 ft. in width, and at present yielding 5 tons per fathom. Some | ) 
| wy tea . — os sed —. a — a eee but 4 = has a | —the high price of labour and materials, and ~ low —* cop- 
me that the produes of the lode is not fully known. wo rises have been made ° aon 7. ( s considered exces- 
} in the lode from the 15 tothe 35, and the latter level extended on the lode east and | PeT the loss shown in the accounts could not be considere 


‘ ; 9g . 
| west about 50 fms. In the roof we have two stopes at work, which yield, on an | sive, amounting, as it had done, to about 280/, per month. All they 
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could hope was that with the improving condition and prospects of 
their mine, lower prices for materials and labour would rule, and 
that at the next meeting a much more encouraging state of affairs 
would be presented. Ie moved that the report and accounts be re- 
received and adopted.——Mr. J. PULLEN seconded the proposition. 

Mr. SruRGE enquired for some information about the loss, and as to the actual 
financial position of the company.——Mr. Lavina ton explained that the absolute 
balance against the company was 250/. Deducting the forfeited shares, a call of 
1s. per share would produce 5500/7. ——The CHAIRMAN added that the direetors would 
certainly have to make a call, and almost immediately, but whether it would be 
6d. or ls. per share he could not at present say. 

Mr. LAviINGTon mentioned that the ore which was now realising 3/. 14s. per ton 
last year sold at /. 5s., in addition to which coals, materials, and labour had ruled 
at increased prices. Had the 845 tons of ore sold during the year realised the ave- 
rage of last year—Al. 5 ton—the accounts would have shown a profit. The 
debit balance brou o¥ward from the old company was 1400/., and they had been 
paying for coals an inegreased pri: per ton. 

Capt. RicHARps (the r), inreply to questions, stated that he was strongly 
in hope of getting oré as they approached the same cross-course as that from which 
(above the 50) ore wa turned of the valu 5 —The CHALE MAN said that 
some few years s t r iar to that now on the table would have realised 15/. 

but would not \ h more than 5/. or 4 

Capt. Ricwari yet 12 fms 
their great hope would be fonnd in ce 
cross-course ; personally should be 1 
disappointed nonths to prove the lode, the time depending much 
upon the el —The CHAIRMAN said the drivages had been 
extended ion ‘ time, and there was every reason to believe that 
satisfact result ild be realised. He held about one-tifth of the mine, and, 
therefore, had int me 
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GOLD AND THE GOLD FIELDS AT MALDON, VICTORIA. 


The progress of the gold mining industry during the past month 
has been very satisfactory. Work has been carried on steadily in 
the old-established districts, and there have been several items of 
intelligence chronicled in the way of new discoveries and further 
developments of lines of quartz reefs at Maldon, which are especially 
important, as they give further proofs of the extension‘of quartz 
mining, which has at the present time reached such dimensions that 
it produces more gold than is obtained from the older and original 
system of alluvial mining, The process of quartz mining at Maldon 
during the past two or three years has been so rapid and prosperous 
that the district and its claims now monopolise almost the whole 


| of the attention of investors and speculators in mining shares, The 


enormous yields which have been obtained from some of the claims 
fully justify the attention which investors have paid to the district. 
NUGGETTY REEF opened in 1856, and has produced 1,200,000/. worth 
f gold. The deepest workings are 500 ft., and the deepest shaft 
over UU ft.; the width of the reef is from 2 ft. to 30 ft., and 560 ozs. 
to the ton has been crushed. Lixscort’s REEF has produced about 
27,000 ozs. of gold, is worked to a depth of 300 ft., the deepest shaft 
is 120 ft., the width of the ridge averages about 8 ft., and 30 ozs. to 
the ton has beencrushed, Eacue-HAwk REEF has produced about 
300,000 ozs, of gold, is worked to a depth of 320 ft.: the deepest 
shaft is in the Great Southern Company’s ground, now cross-cutting 
fur the reef at 336 ft., and expect to win it daily. The width of the 
reef is from lOft. to 30 ft., and has crushed as much as 300 ozs. to 
t m. BrRERIVE REEF has been sunk to a depth of 485 ft. in the 
Beehive Company's engine-shaft 
100,000 ozs. of gold, is worked toa depth of 350 ft, and 150 ozs. to 
ton has been crushed. Brcu’s REEF has been working since 
» The yields of gold have averaged 7 dwts. to 2ozs. to the 
. [OF ENGLAND RrEF hasbeen working since L858, The 
gold have ranged from 7 dwts, to 8 ozs. per ton. 
news received lon district relating to the 
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THE BUCKINGHAM PLUMBAGO MINES, CANADA, 
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FOREIGN MINES, 


SERVIAN (Copper and Iron).—-Brenton Symons June 2 
have much delayed us this month, and have been very disaste heg 
#ressing satisfactorily with the pitwork and machinery for ou rous. Wea, 
nitza, and hope to get to work and fork to the bottom in two ox: NEW sh, 
cutting down of this shaft has produced copper ore averaging 5 
in the bottom is rich. Our new smelting works at Maidan Per cx 
rapidly as the bad weather will permit. Smelting operatic : 
in about six weeks, when we shall be enabled to increase Our sales of 
At Bakarnitza we have three furnaces constantly running, and shy “ODper 
for black copper next Monday. The Castillian furnaces haye w all Start gy ir 
the month, and one of them has just completed a campaign of 100 ton Wel 
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| Every effort will be made to complete the wire-tramway in the shor ! 


| completed [trust to keep both stacks running, which will req 


NEWPF 


ground works have experienced little change. Tenka bottom |e vel hi: 
proved, and is now producing copper ore worth 14 per cent, Wes} th 
Saturday 300 tons of copper ore, estimated. We forwarded to Mall g 
Son 22 tons of copper ingots, vi Galatz, last month. : 
CHICAGO (Silver). ’. S. Godbe, June 18: On the 12t 
surveyed the route for the wire-tramway. The line, [am Dlea ti 
perfectly straight, have but one or two slight rises, and will 
16°, so that it will easily work by gravitation. 
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sTATISTICS OF BRITISH DIVIDEND TIN, LEAD, AND COPPER MINES FOR THE YEAR 1872, 


tompiled by G. V. MoraGaAn, F.S.A., Purser of the East Balleswidden Mine. 


Cupital. 

















| Market value. — | 

















} Je 2 
Paid-up. | Total. | Per share.) Total. sas 
£s d. £2 «s. a, F | 2a @. 
9 0 0 567 O O | $42,000 | 8 0 0 
10 14 10 67 O O | 287,833 | 1012 6 
45 0 38 0 0 | 570,000} 216 0 
56 0 0 30 0 0! 270,000) 8 0 O 
35 0 O 159 O O | 150,000} 15 10 0 
6 0 0 15 0 O-| 180,000 ee 
7 lv O 90,000 19 0 O | 228,000 ae a . 
160 610 | 180 0 0 | 92,160] 24 0 6 
6 4 6| 22,441 15 0 0} 64,425} 2 0 0 
515 0) 23,000! 15 0 0] 60,000 | 20 0 
1914 9 49.5 37 O 0 66,1 0 | 315 O 
09 9 1460 (0 89,600} 1 2 6 
020 7 0 0} 71,680] 012 0 
6 4 0 810 0) 51,000) 1 0 0 
43 4 15 0 0; 90,000); 015 8 
40 0 1 © O | 295,000; 0 6 O 
116 0 6 0 0 24,000; 1 2 0 
010 0) 30,000} 12 0 0| 36,000} 110 0 
0 6 0 1,920 6 0 0 38,400 012 0 
& 10 O 1710 O 17,920 315 0O 
21 0 510 O | 114,829; 0 3 6 
5 0 0 - a ; 0 7 0 
83 6 60 0 0 30,720; 2 5 0 
47 v0 O 45 0 O 18.000 9 O O 
7 0 0 | 140,000 910 0 | 190,000 03 6 
410 6 40,725 5 0 O 45,000 0 8 O 
91 5 O 18,250 140 0 O 28,000) 16 0 0 
2613 9 54,655 18 0 0 a oa 
25 0 0 7,000 1 o O 
10 0 25,000 & 0 0 0 3 0 
1012 6 Ot) 16 0 0 1 8 O 
S15 7 112 8 0 0 20 0 
Ss @& 6 15,000 a @ © 010 0 
213 10 5,513 7 0 0 10 0 
310 6 13,9214 310 O 010 0 
70 0 O 6,600 200 0 0 14,000 | 24 10 0 
714 6 40,007 610 0 34,663! 0 7 6 
lll 6 7,87 4 5 0 0 7 6 
1 6 7 I 20 0 0 110 0 
. 2 0 010 
210 0 0 2 6 
40 0 O 610 0 0 5 0 
214 6 410 0 0 5 0 
a ae) 1 lo O 0 0 & O 
Ww Oo 0 1 O 0 a ee 
es! ; © 0 1 O 
100 600 CUO Jo O 0 25,000 20 0 
rt. 8 43.0 0 0 1 0 
212 6 016 0 
1317 6 8 0 0 01 0 
M4 6 510 0 04 0 
10 ’ ) O10 O 
210 0 02 0 
ooo WHO 20 0 
of 0 0 v4 576 20 60 
2 0 0 Ww ’ 2 0 0 11,250 0 2 0 
1 oOo 0 10,009 09 1 06 
10 06 10 09106 
10 06 | ) 115 ¢ 17,500 0 010 
Wis 0 7 1o oO 
ly ¢ 77 oO 5 O 
lj ¥ K 927 010 UO 
OF COPPER ORES. 


A 


West Muria and Fortescue . 


Carn Camborne 
West Caradon 
Wheal Russell 
Whea! Crehor 
Rast Grenville .. 
Soath Doleoath 


Wheal Friendship 


New Doleoath 
New Pembroke 
Bel stone ‘ 
Wheal Buller 
North Rosewarne 
§t. Aubyn United 
Wheal Rose 
North Crofty 


Wheal Damsel United 


Pennance 
Florence and Ton 
Poldice 

South Frances 
East Seton 

South Condurrow 
Wheal 7 rebarvah 
Crinnis Consols 
North Tolearne 


Wheal Boys 


kin 


Wheal Grenvilia 


South Tolearne 


COMPANIES BY WHOM THE ORES WE 


Vivian and Sons 


» 
P. Grenfell an 1 Sons 


Neville, Dru ea 
William ‘ 
Mason and Elkin 


nd Co 


gton 


» Foster, and Co 


Copper Miners Company 


Charles Lambert 


Sweetland, 1 uttle, and Co...... 


Total 
COPPER ORES § 


Mines, 
Knookmahon 
Berehaven 
Ballyeummisk 

ursdon 
Tigrony 
Cloncurry 
Cappagh 


Total 


Cape ....,, 
Moonta 
Concordia 
Wallaroo 
Australian 


Total ........ 


Del Soto 
Sobral 
Union 
Telhadella 
Lisbon 
Spanish ._ 
Italian 


Total ..,..... soeutes 


OLD 


AT THE SWANSEA TIC 
QUARTER ENDING JUNE 30, 


BRITISH. 


COLONIAL. 


FOREIGN. 











{ES SOLD AT THE CORNISH TICKETINGS FOR THE 
I ENDING JUNE 30, 


1s73. 
lous Amount. 
127) Les 4 6 
2056 4255 4 6 
778 41 0 € 
Blo se40 17 
5s 1 3679 11 0 
fy 2813 4 6 
64 2718 6 O 
tg 0 
36! 0 
Me oO 
316 6 
175 6 
474 6 
70 0 
227 1129 16 0 
140 1076 3 0 
273 980 10 6 
360 . 93118 6 
205 924 4 0 
246 764 9 0 
225 733 17 0 
61 65 5 6 
li7 550 13 6 
137 43 1B 6 
150 500 10 6 
hth 387 0 O 
12: 372 17 0 
115 324 7 6 
100 323 15 0 
73 316 130 «0 
68 269 18 0 
70 226 11 9 
36 222 2 0 
42 211 1 =O 
27 1997 15 6 
21 162 4 6 
16 60 8 O 
12 111 18 0 
26 oO 62 6hC«0 
8 98 2 0 
42 91 7 0 
$2 87 9 6 
45 £119 O 
19 fl 14 0 
16 62 0 060 
mu) 55 0 0 
7 48 2 6 
14 47:-«5 OO 
15 30 7 6 
§ 1712 6 
10 15 0 0 
4 14 6 0 
5 119 0 
WERE PURCHASED. 
4. Amount. 
£ 8,646 711 
6,208 2 6 
8,866 3 11 
15,194 19 4 
§,163 15 3 
4,573 3 1 
4,374 15 6 
146 5 0 


£56,173 12 6 





1873. 

Tons Amount. 
1175 £ 7,324 19 
579 2,748 19 
252 . 1,086 15 
200 485 18 
18 7 =«25 
10 844 O 
16 225 4 
2250 £12,623 1 
. 2074 £56,915 7 
1068 19,860 14 
92 3,189 5 
202 2,264 16 
12 348 0 

. 3448 £82,578 
340 £ 2,859 10 
152 1,120 3 
106 924 17 
80 R28 17 
27 473 18 
34 368 «1 
20 185 16 
779 .. £6,761 2 


)KETINGS FOR THE 





6 





| 
Dividends. | Percentage of dividends. 









































Aggere- | moray Capital Mkt. val. Total on Description. 
gate,'72. bas 1872. 1872. capital. 

—iiaained Vlaneeames - --——— - — ——___——_—. 
48,000 256,050 89 15% | 474 ‘it i 
46,645 431,032 99 157, 936 Tin see 
42,000 120,000 66 75 188 Lead Montgo neryshire. 

556,050 60 10 1,235 Lead Den sighshire. 
30 1,000 44 10 7-16 860 ‘Tin Cornw all. 
37,200 20 8 dl Lead Buropshire. 
y 14 5 20-38 1iy% Lead Shropshire. 
1920 134% | 55,880 Copper Cornwall. 
: 13% 179 Tin Cornwall. 
35 13% 166 Tin Cornwall. 
19 13% 47 Tin Cornwall, 
230 7 2,670 Tin Cornwall. 

3 1,192,960 | 600 8144 116,500 Copper Devonshire, 
6,000 24,900 16 114 67 Copper & tin Cornwall. 
4,700 239,950 1845 i) 959 Copper & tin Cornwall. 
4,500 i% 2 376 Lead Isle of Min. 
4,409 61 184% 116 Lead Suck fastleigh, 
4,500 15 ly, 510 Lead Cornwall. 

200 Ww 200 Lead Cumberland, 
44 21% 73 Lead Cornwall, 

7 3 3-16 2,097 Sulphur Ireland. 
5d 7 7 | Tin & copper Cornwall. 
326,656 44 414 12,448 Copper Cornwall. 

‘ 1y 20 wae Copper Cornwall, 
8,000 2y 1Y% 5% Copper Ireland. 

8 8-9 8 168 Copper Cornwall. 

17% 11 3-7 678 | Tin & copper Cornwall. 

bY, i% 13 Tin Cornwall. 

| me 904 Lead Isle of Man. 

15 5 15 Tin Cornwall. 
13 8% 43 Tin & copper Cornwall. 
13% 31K 101 Silver-lead Cornwall, 
10 10 87 Tin Coruwall. 
37 144% 37 Tin Cornwall. 
14 14 19 Copper Devonshire. 
35 124% 746 Tin Cornwall. 

5 5% 8 Tin & copper Cornwall. 

24 8 15-16 32) Tin & copper Cornwall. 
14% 7% 1,013 Tin Cornwall. 
a sos 4 Copper Scotland. 
7) , 10 wea Wales 

317 0 3Y Tin Cornwall. 
94% 5% 557 Copper Cornwall. 
13} 13% Tin Cornwall. 
10% 104% 740 Lea Cornwall. 

1) aes oop Silver lead Cardiginshire. 

2 26-7 110 Bilver-lead Cardig inshire. 

5 11 4 5 Silver lead Holy well 

) 4 83 Tin Devonshire. 

73-16 12% 591 Tin Cornwall. 

2 35 Tin & copper Cornwill. 

5 70 Copper Cheshire. 

4 48 Lead Cumberland. 

6% 651 Lead Wales. 

512. 21-12 2 1-12 Copper Cornwall. 

o00 1,500 5 5 1 Vin Cornwall. 

909 500 > 5 | Clay and tin) Cornwall. 

oun 500 5 5 | Tin & copper Cornwall. 

any 400) ‘ 4 Tin Cornwall. 

any 21,800 2,905 Lead Wales. 

256 2Y,184 7 410 Tin Cornwall. 

lz1 4,175 1 46 Tin Cornwall. 

2m RECAPITULATION. 

British ieeasasenpiceasSbolieeva canker MEM RUbsReio £12,623 1 0 
Colonial 82,4578 3 0 
Foreign 6,761 2 6 
Sundries 558 17 0 

Total . £102,521 3 6 

COMPANIES BY WHOM THE ORES WERE PURCHASED. 
Tons. Amount. 

Copper Miners’ Company 515 . & 7,687 15 6 
P. Grenfell and Sons........ Hi ... 699 13 0 
Neville, Drnee, and Co. . 6 
Vivian and Sons 695 6 
Williams, Foster, and Co. ........ Se, 3 
British and Foreign Copper Company 449 9 
Mason and Elkington etaenpiapancsunent 495 
Charles Lambert........... sieahieta 985 
Ravenhead Copper Company..............00000++ 284 
Sweetland, Tuttle, and Co........ 379 
Landore Copper Company ...............000008 247 

Total .. 6652 ...... 








FOREIGN MINING AND METALLURGY. 
The Niederfischbach Mines and FoundriesCompany have reported 
progress for 1872-3, and the results disclosed are not of a favourable 
character. The rough profits realised for the year were not sufficient 


to meet the general expenses, and 29331. had to be taken from the re- | 


serve fund, which was reduced in consequence to 2954/. The French 
Railway Plant Company is enabled to distribute a dividend of 30s. 
| per share for the past year, the profits of which were 19,3537. Sundry 
preliminary expenses were also discharged out of the profits of the 
!year. The company has received some important orders for the cur- 


rent year, and the amount of work done during the twelve monthis | 


promises to be at least equal to that executed in 1872. The net pro- 

|fits realised by the Ahun Collieries Company in 1872 amounte:l to 
15,680/.; this result admitted of a dividend of 24s, per share, 28800, 
being also carried to the special new works fund. 

There is still no great change to report in the Belgian coal trade, 
but a movement one way or the other is daily anticipated. The 
Belgian Minister for Foreign Affairs has received from the Belgian 
Consul at Rustchuck a report on the advantages which would result 
to Belgium from furnishing coal to Roumania and Bulgaria. 
doubt such a trade would be advantageous to Belgium, but the 
question is whether it is possible at present quotations. Coke now 
stands at about 2/. per ton in Belgium. The French coal trade re- 
mains in an uncertain state, but the future course of affairs will 
probably become more decided in a few days. While it must be 
admitted that coal maintains its price, the great industrials abstain 
from giving out fresh orders, and it may be said with truth that the 
industrial world of France is only drifting on from day today. The 
continuous arrivals of English and German coal on the markets of 
the Nord and at Paris induce some hope of a fall in prices on the 
|part of those who desire such a decline. 

The stagnation apparent in French metallurgical affairs has become 
| more decided, orders being restricted to the most urgent require- 
ments of daily consumption. This observation does not apply to 
jany particnlar locality, but it extends to all the centres of French 
| metallurgical industry. At St. Dizier a contract for 100 tons of re- 
ifining charcoal-made pig has been concluded at 7/. 4s. per ton. 


While furnaces are being blown out in the Champagne group, new | 


jones are being equipped in the Meurthe-et-Moselle district; this 
|latter centre is working almost exclusively at present on German 
‘account. The house of Wendel has obtained a contract for rails for 
lines in Alsace and Lorraine, at 13/. 10s. per ton, thus distancing, as 
usual, all its Prussian competitors. A company is being formed at 
Havre for taking over the shipbuilding establishment of M. Nillius. 


The Biache St. Vaast Forges and Rolling Mills Company has been | 


| paying this month adividend for 1872-3, at the rate of 4/. 16s. per share. 

The continental copper markets have veen rather feeble. The 
visible supply of Banca tin in Holland at the close of June was 
182,508 ingots, as compared with 88,139 ingots at the close of June, 
The visible supply of Billiton tin at the close of June was 
28,653 ingots, as compared with 18,450 ingots at the close of June, 
1872. The current quotation for Banca June 30, 1875, was 823 fls., 
as compared with 95 fls. June 30,1872. At Paris, Chilian copper 
in bars has made 8&/.; ditto in ingots, 92/.; and Corocoro minerals 
(pure standard), 92/. per ton. At Marseilles, Spanish copper has 
| made 88/.; refined Chilian and Peruvian, 90/.; and rolled red copper 
in sheets, 102/. per ton. The quotation for Banca tin, delivered at 
Havre or Paris, is 145/.; Straits, delivered at Havre or Paris, 1477. ; 
and English, delivered at Havre or Rouen, 142/. per ton. French 
lead, delivered at Paris, has brought 24/. per ton; Spanish, de- 
'livered at Havre, 24/. 4s. per ton; and English, delivered at Havre, 





No | 





241 4s. perton. At Rotterdam, Stolberg has made 143 fis. ; Spanish, 


14 fls.; and German of various marks, 14} fls. 
livered at Havre, has realised 28/.: 


livered at Havre, 28/. : 


| Silesian zine, de- 
ditto other good marks, de- 
and ditto, deliveredat Paris, 28/.12s, per ton. 
At Marseilles rolled Vieille Montagne zine has brought 36¢. per ton, 

| with a discount of 3 per cent. 
| During the last few days some rather important orders have been 
| received by the Belgian rolling-mills. 1! ers have somewhat 
revived the hopes entertained by Belgian ironmasters of an im- 
| provement in the foreign iron trade of Belsiym, and they havealso 
induced expectations of remunerative prices athe next adjudication 
| Prices of rails are for the pre- 


ese 





of rails for the Belgian State lines. 
sent firmly maintained at about 12/. each. Merclitnts’ iron is, onthe 
other hand, neglected ; the pig-iron trace is also qu et. The German 
Parliament has, by arather important majority. voted a law forthe 
admission of rough pig into Germany, duty free, as from Oct. 1. 
Sundry duties, such as 2/. 10s. per ton on forged iron. 2d. per ton on 
locomotives, tenders, and boilers, and 12 6s, per ton on steam-engines, 
are to be suppressed as from Jan. 1.1877. Itis stated that one-fifth 
of the rolling-stock on the Belgian State Railways is undergoing re- 
pair, and there are some apprehensions of a scarcity of plant in con- 
sequence upon the system. The dividend of the Courcelles-Nord 
Collieries Company for 1872 has been fixed at 7/. per share ; of this 
| dividend 2/. per share was paid on Jan. 15, and the balance of Sl. 
per share will be distributed on Monday. 





AUSTRALIAN MINES. 


Port PuiLiure AND COLONIAL (Gold).—The directors have re- 
ceived the following advices from their resident director at Clunes, dated May 17:— 
“The quantity of quartz crushed during the month ending Apri! 23 was 4790 tons; 
pyrites treated, 27 tons: total gold obtained, 108% dwts., or an average per 
ton of 4dwts. 13 grs. The receipts were 4185/. 6s. 91: payments (ineluding 6982. 
paid for firewood and timber), 4080/. 1s. 10d.: protit, 195/. 4s. 11d., whieh, deducted 
from last month's debit balance of 184/. 18s, 5d_, left odeit 'lince of 79/, 13s. 6d.” 
“During the three weeks ending May 14 the quintity of quirtz erushed was 
3740 tons; pyrites treated, 24 tons; total gold o>taine |, 777 ozs. 16 dwts., or an 
average of 4 dwts. 4 grs, per ton.” ‘ Mine: Western Lole, No 8 (deep) Level: 
| The @rive south is now 279 ft. from the shift; the lode about 4 't. wide, and look- 
ing well. The two stopes on this level continne to be worked, and are yielding 
well; 429 tons of quartz yielded an average of 12 dwts. 5 grs.” 

Scorristt AUSTRALIAN. —The directors have received advices from 
Sydney, dited My 17, with reports from the Lim‘ ton Colliery to the L3th. The 
| sales of coal for the month of April amounted to 13,85! tons 

ANGLO-AUSTRALIAN. —Capt. Raisbeck, Mav 20: East Shaft: We 
have sunk since the above date 15 feet. Weare still sinking thronch a close slate 
| country. Yesterday we touched a small quartz leader,  fivourwsle indication of 
easier country. The water has been a great impediment to the work of the past 
few weeks, and will continue so until we are down 320 feet, ond tive cuta chamber 
east side of the sha t and tapped it: present depth, 3 6 feet. In the Prospecting 
shaft, south end of hill, we have sunk 21 feet. At 74 feet we pissed through a 
leader 2 feet thick, showing a little gold e are still si ind expect more 
quartz soon; present depth, 83 feet.—Mr. Lamb writes, y 17: Since last mail 
the ground has been hard for sinking, and progress econsequent!y sow, both in the 
eastern engine shift and Prospecting shaft south of it. There is inoeld shaft north 
of the engine-shaft, sunk about 120 feet many vearsago | Wee deulite that another 
20 feet or so will reach a payable body of quartz, which was worked nearly to this 
shaft front a tunnel at the foot of the hill; we are now placing men to sink the 
shaft deeper, There is also ashaftof oursinking south of the western engine-shaft, 
with a cross-cut to the west, where quartz was struck, but net proved; this cross- 





o7s. 6 














cut we are going to clear out and have the quartztried. Public ccusting has helped 
considerably to puy the month's costs; but Tam afriil we still not have much 


more of it, as both Ferron’s Company and the Duke of Cornwall Company talk of 
erecting batteries of their own. Now, considering thit FPerron’s is next to the 
Anglo-South, and that they pay dividends; that we are sinkine a shift on the line 
of their run; that at a depth of 55 feet nore in our eastern engine shaft we can, by 
| cross-cutting reach the sime country, and, still further east, thee wtern reef worked 
by Redhouse and Co. with profit, I need not say that our prosneets are good, with 
| a little more outlay. You have « powerful engine for pumping ind erushing, and 
| a first-rate battery, with everything on the surf.ece eoreving on a large mine, 
| with the exception of erecting the winding eng The vecident of our 
eastern shaft not being far enough to the east, and « stern shift not far enough 
| to the west, has eaused us to be thrown back a yeirorso, Minya good mine in 
| Sandhurst has languished for a much longer period, and then turned out a great 
| snecess, though the original holders have given up in desptir, or been forced to do 
so for want of funds. 

ENGLISH AND AUSTRALIAN (Copper). 
vices from their manager, dated Port Adelaide, Mav 21 
furnaces and one refinery at work at Port Adeliide. At Neweustle the farnaces 
| were fully employed—three smelting, two roisting, and one eileining. The stock 
| of coals at Port Adelaide was 750 tons, witha large supply coming forward. Since 








me 





The directors have ad- 
There were five smelting- 


date of last advices no further shipment of copper had been made. 
AUSTRALIAN Unrtrep.—Capt. Angwire, May 19: I stated in my 
report in the month of April that the north drive was too shallow to work the 
gutter, and that we were compelled to go back tothe jump-nup, a distance of 300 ft., 
to bring up a @rive of sufficient depth. also said that in two or three weeks we 
should be working in the gutter again; but, in consequence of the hurdness of the 
| reef, [found it impossible. I expect in three weeks fron this date to reach the 
| gutter. We have struck the same gutter 390 't. east of the north drive, with 3 ft. 
|o° wash in the face in the slate bottom. We washed 40 trueks of dirt last week, 
| and obtained 2 or 3dwts. of gold. Lalso washed severil prospects in a tin dish 
| this week, and the results were satisfactory. I consider the gutter looks very pro- 
mising, and I have no doubt, after the drives are extended and gutter drained, 
that the mine will pay handsome dividends. Of course, it will take time and 
capital to put the mine in proper working order. Mr. Limb writes, May 20—“ It 
takes a considerable time to get an alluvial deep lead in such a state that the wash 
| dirt evn be taken out in any quantity, but I hope hefore next nvtil leaves that we 
| shall have washed a few machines off. There seemsto hea wide gutter, and a good 
deal of wash dirt, but until we reach the gutter from the drive north, and then do 
a month's wash there, we cannot speak so positively as T could wish about it, but I 
should not have kept the mine on and celegraphed you for money uniess the indi- 
cations of a payable gutter were sufficient to warrant my doing so.” 

YORKE PENINSULA.—The directors have advices from the com- 
mitteee of inspection at Adelaide, dated May 20, with reports from the Kurilla 
Mine tothe 19th. The following are extracts from Cant. Anthonv’s report :—Since 
my last report, of April 21, [have driven 5 fms. in the 25, west of Deeble’s shaft, the 
lode averaging 2 ft. wide; but, although not destitute of ore of rich quality, it has 
produced very little that is marketable, though as a back it is x most promising one, 
and ten chances to one are in its favour for making ore at deener levels. Pending 
the present state of the company’s arrangements, I have removed the men to try a 
point in the same level nearer to Deeble’s shaft, from which copper water is oozing, 
and where some rich black ore is being found. I hive also driven 5 fms. at the 
10 fm. level, on the extreme south wall of the lode, and 2 fms. on the extreme 
north wall, to see if either is likely to make off west »s the strongest part of the 
lode, The extreme width of the lode in this place is 28 ft., and is orey throughout. 
I have two men working at the 25, east of Hall's shift, at 1s 41. in l/.and making 
good wages. Also two men trying the back o° the 25, west of Deeble’s, at 18s. in 1. 
I have made this arrangement more for the sake of proving the value of the lode 
than for the profit arising from so slight a royalty, although even that will make 
a profit. Since my last I have sold 14 odd tons of ore, and have 20 tons odd on the 
mine, dressed and undressed. I may say that the furrher extension of the lode 
westward and carrying ore all the way can but strengthen the high opinion held of 
this property by all who know it. 











Two WoNDERFUL MiInes--ELfVEN MILLIon DoLLaARs IN Drvi- 
DENDS PAID TO STOCKHOLDERS BY CrowN Pornt AND BELCHER IN THE LAST 
| EIGHTEEN Montus.—On Saturday the Crown Point dividend of $100,000 was paid. 
| Belcher has paid six and Crown Point five dividends since Jan. 1, 2s follows :— 














elcher. Crown Point. 

January . «BH B1F,000 ......cccrcccscecseecees ‘ _ 
February 312,000 ... .$ 300,000 
March * ai ee 414,000 . 300,000 
DMM acc tistsiciiscevcensteves . 520,000 .. 500,000 
BRAD aseseisasie esate nic 832,000 .. 1,000,000 
CO EEE REE 1,040,000 1,000,000 

ee es WE MIRIND  ccciscisctinesticness $3,100,000 





Belcher has 104,000 shares, and Crown Point 100,000 shares. Since Jan. 1 the 

| former has paid stockholders $33 per share. Since the first resumption of dividends, 

about 114 year ago, these two mines have paid their stockholders, as follows :— 
er share. Total. 








| ROE oki citsiidtianie Jee an $ 5,616,000 
| Crown Point ......... ‘ 54 40 5,440,000 
FIN i scusesdsescnsseantes OOD GD accrccnsecnsccsticrsnturioveniess $11,056,000 


—Salt Lake Tridune. 


Uranu.—The Bingham stages went out this morning loaded to the 
gunwales. ‘The excitement over and rush for that rising camp do not seem to 
abate in the slightest degree. Indeed, the tide of travel sets more strongly each 
day towards that canyon, and everybody is predicting a most prosperous season for 
all hands. At the rate the miners are leaving the city our streets will be empty 
at an early day. Money is said to be growing somewhat easier at Bingham, and if 
the mines continue to yield everybody will soon keep a bank account. We - 
glad to hear such favourable reports of a camp that had but few friendes Cae 
of years ago. Nothing is so successful as success after all.—Suit Lake Dauy 
Journal, Jane 17. 

MEXICAN MrneEs.—In a letter to the Bulletin, a correspenae® 
writes from Acapulco as follows concerning the mining interests :— The peti: Bas eo 
the mines of Tasco are very favourable; also those of Sihuatanejo are ey ot 
advantage, and the new gold diggings are yielding handsome — ail od = t 
Alvarez has a messenger to London for the purpose of forming a large r : Pdians 
work the mines of Guerrero. In the neighbouring State of had t be increased 
have been troublesome again, and the garrison of Tehuantepec had to be 
to keep them down. 





— --—— ——————————— " . 
Fimr-Bricks.—Mr. T. Wintrams, of Roath, near Conall, oe 
| patented an improved combination of materials for the a which great heat 
retorts, and crucibles, linings for furnaces, cupolas, and bags 1 Belgian silver-sand 
is employed. The materials are broken siliceous pipe lay anc ” 
in suitable proportions for the purposes set forth. 
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ROCK DRILLING MACHINERY} 


CHARLES BALL AND C0., lately Sole Agents for 
THE BURLEIGH ROCK DRIL, 


ARE NOW PREPARED TO SUPPLY THEIR NEW 


“gROCK-BORING MACHINE, OR “POWER JUMPER’ 


“g Whicl h they consider far superior to any other R yek-boring Machinery existing pire FM ‘y have, therefore, un lertaken to bring before the public, The Finn’ 
n 


“INVENTORS OF NONE AGENTS FOR THE BEST” 


to its customers the best known machinery, as the Firm is entirely impartial in its adoption of any particular style of machines 


THE “POWER JUMPER” 


nended to the public on account of its qualities, which are the following. It is— 

















) 
Spry 


Secures 


ydon Davi a Warrington’s ) CHEAPER, 
atent, _ sy one em SIMPLER, | Secondhand 
or eee Mn, LIGHTER, | BURLEIGH DRILLS 
Sent on application. | SHORTER, FOR SALE. 
sea | THAN ANY OTHER. | 


COMPARISON INVITED, 


CHARLES BALL AND CO., Mining Machinery Makers, 21, NEW BRIDGE STREET, LONDON, E.c. 


JSWALD BROOKE AND (0, THE ROBEY MINING ENGINE 


51, DALE STREET, 
PICCADILLY, 


MANCHESTER, ™ 


PATENTEES AND SOLE MANUFACTURERS 


FROUWT ELEVATION 





GOVERNMENT ~ , a 
TTTGR CL - 


Al TUBIN . ¥ 


WORKS: COLLYHURST. 
ESTABLISHED 1852. 
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WEIGHING MACHINERY. 





HODGSON AN wt STEAD, 


MANUFACTURERS, 
Egerton Works & — Foundry, 
SALFORD, MANCHESTER. 
RR 
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Ff rom 20 to 200 I F FECTIVE HORSE-POWER. 


FOR FULL PARTICULARS AND PRICES, APPLY TO 


ROBEY AND COMPANY, LIMITED, 


RAILWAY aPuING COMPANY, Peneeenaee, Tete 


eoneenern=. HAULING & WINDING ENGINE 


and Co. the ® works, with the valua 


inerv. ¢ nareci! t rect ' y 
chinery, are repared to execute orders for ever WITH 


Sicey teaieas” PATENT DRUM WINDLASSES, 


FOR serolaaiva-ghed iipaey dpleciper te 


° »> 4 my 
_ % ig _* P| Se This Engine is specially commend: » Mining Engineers and « as by its adoption— 
A Se ; : 
il Haulage along inclined drifts is easily and che “aply eff cted ; 
. The expense of sinking new shafts is greatly reduced, ne ther fo undations nor engine-house being required 


] 

It is available not only for windi zs, but tor pum np ing, sawing, wc. a great desideratum at a large colliery; 

It can be very quickly removed (being sall-poepelilan), and fixed in any desired position. 

Pri particulars on application as above, and also references to view the engine in successful work near Derby, Carnarv0., 











ces and full 








Haverfordwest, Darlington, Durt un, Penzance, and other places, 
Ra ie. THESE ENGINES WORK WITH MARVELLOUS ECONOMY IN FUEL. 
texture, and i wable to water: it has, t sll the qualifications essen. i 
tial for pumy t n t mats lof which they n be made 
It may be had of a f f J 
I. AND T. HEPBURN AND SONS, ii 
TANNERS AND CURRIERS, I [ER MILLBAND AND HOSE PIPE j 
> ian ar Ee rom OF t on , on 4 4 ys 
LONG LANE, SOUTHWARK, LONDON, “AS SUPPLIED TO HM. DOCKYARDS AND FLEET. 
—— Prise Mi i ’ _—, 1855, 1F 6 *, for ; ; ey THIS OIL is snitable to every kind of Machinery. As a lubricant it is equal to the best Sperm " 
MILL BANDS, HOSE, : Mie { Lard Oil, while it possesses the great advantage of being entirely free from any principle which Wi 
THE GREAT AD‘ ~ % i corrode the metal bearin 
sn . ys, j For particular kinds of Ma hinery, the Oil may be specially prepared of a consistency and charactel 
id ; r | a ~* i adapte a to ie nature of the work to be done, 9, 
[ Zz} ‘-) “i y % § “Chemical Laboratory, 7, Printing House-square, Blackfriars, April, 186 


“T herewith ex — that the Rangoon Engine Oil, manufactured by Messrs. Chas, Price and Co,! j 
It is inde 





Qe 
m rf 
\ if ‘“ ; J ii free from any material which can produce corrosion of the metal work of machinery. 
x fo, m J d 
NS Z >» “a 4 ca’culated to protect metallic surfaces from oxidation, 
~— > ‘ A, i “The lubricating power of this oil is e¢ jual rote or Lard Oil, 
{ YH al a » & 4 “1. W. KEATES, F.C.S., &¢s & 
\ ( \ ‘Z { Every parcel of the Oil sent from the work bears the Trade Mark of the Firm, 
. os ort —, ie or A apa t y Busses Evans, 16, Comme treet, » “So } LONDON: CASTLE BAYNARD, UPPER THAMES STREET. 
Pane re er ee 5 WORKS: MILLWALL, POPLAR ; and ERITH, KENT 
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THOMAS BROWN, 


pATENTEE AND SOLE PROPRIETOR. 


This celebrated ROCK DRILL, which by 
reason of its inherent merits has super- 
seded all other Rock Drills, is now in ex- 
tensive use in America, England, Scotland, 
and the Continent, and is indispensable in 
the economic working g of all Railway Cut- 
tings, Shafts, Quarries, and Mines. 

Its prominent features are: 

I.—ITS SIMPLICITY. 

Any labourer can work it, and it does not 

get out of order. It may be worked eithex 


fa‘ ‘BURL cee 


alteration of the mechanism. 
11.ITS DURABILITY. 
No part of the mec hanism is exposed ; 
’ ist all enclosed within the cylinder- 
is no risk of its being broken. 
111.—-ITS CAPABILITY. 


In hard rock, like granite, 





Machine ¢ and Stand for 
ARBYING and SINK 


Qe L } 
», quart”, the Tunnel Drill will progress at the incredible rate | 
4 to 12 inches perminute. These machines can bore holes 
* inches ‘+h up to 5 inches in diameter, and, on an average, will go 
ili 190 fe t of rock per day—making 40 holes each from 2 to | 
a ugh | , The drill can be used at any angle, and in any direc- 
of e A ill d 1] drill and clear itself to any dep ith up tu 20 feet. 


1V.._ITS ECONOMY. 


yared with hand Jabour the saving In actual drilling is 
As © ame robert le, from the fact of the “out. put” being increased 
yery a? The saving in the general 
f 1 will be in a like ratio. 
DRILL POINTS. 

ving in steel alone is incredible, ONE DRILL POINT WILL 
EGIL TWENTY FEET OF ABERDEEN GRANITE 

SILARPENING, This fact will be duly appreciated by 





race = _ 


is. estimates, and other information, apply to 


BROWN & CO., Engineers, 96, 
Newgat e-street, London, E.C. 
WILSON, McLAY, & CO.,Sole Agents, 
2, Talbot- court, Gracechurch- 
street, London, E.C.; and 87, St. 
Vincent-street, Glasgow. 

(RAVEN BROTHERS, Engineers 
(the Makers), Vauxball Ir onworks, 


| 
by air or steam power, at will, without any | 


Ss a re | 
| 


gneiss, iron- | 


| For driving the “ 


expenses, and in the. interest of | 


THE “BURLEIGH” 
AIR COMPRESSOR, 


THOMAS BROWN, 
PATENTEE & SOLE PROPRIETOR. 


The peculiar advantages which enhance 
the value of this Machine in the estimation 
of those who have it in practical use are— 


1.—The pump pistons are driven bya steam- 
engine, the connection rods being attached 
to one crank shaft, the angles being so set 


in the steam cylinder the point of the 
est compression is being reached alternately 
in the air cylinders. 


—The heat generated by compression of 
Pa air is reduced to nid. 





-It is strongand durable compared with 
its: e effie ctive power. 


Bur- 
Drill, or other 
Machinery. 


leigh ” 


‘or further particulars, and all information relating thereto, 
Ps ise a 


ddres 


T. BROWN & CO., 
ENGINEERS, 
96. NEWGATE 
WILSON, McLAY, & CO., 
AGENTS, 
COURT, GRACECIURCH 
LONDON, EC. 


AND 


SOLE 
TALBOT 
STREET, 
VINCENT 
CRAVEN BROTHERS, 


THE MAKERS, 


S7.. Si. 


VAUXHALL IRON WORKS, OSBORNE 


STREET, MANCILESTER. 


STREET, LONDON, E.C:; 


STREET, GLASGOW, 


that when the greatest power is de’ ve loped 
great- | 


calling attention to their IMPROVED MACHINERY 





rH “BURLEIGH” ROCK-DRILLING MACHINERY. 
| 





Machine No. 1—The Direct Double-Action. 
IMPROVED 


PATENT STONE BREAKING, 
QUARTZ CRUSHING, 
AND GRINDING MACHINERY. 





Messrs. T. BROWN and Co., ENGINEERS, have much Pango! 
for STONE 
BREAKING and QUARTZ CRUSIIING, for crushing, grinding, or 
triturati? 1¢ Stone, Flint, Minerals, Ores, Chemicals, an: | other sub- 
tances ; for was shing and separating Metals from Ores, and for 
— acting G - from Quartz. 
he principle of this invention is applied to machines of various 
Cc Bie mn, which contain within the range of their c: ipability the 
power of reducing all hard materials to cubes of from 24 inches to 
Lapalpable powder. The mec he inical construction of each deserip- 
tion of machine is spe cially adapted for its own peculiar work, and 
experience has shown that each is eminently suited for the work for 





| which it is desioned. 


They can be driven by water, steam, or horse power; they are 
light and portable, and their ervshing and — r surfaces are so 
constructed that whe ‘n worn they can easily be repla iced, 

If intending pure! hasers would send a sample of the materials re- 
qui ired to be ertished or broken it could be operated upon in their 
, and thus they would be guided in the selection of the 
machine rhe st suited for their requirements. 


presence 





For prices, and all information relating thereto, please address— 


T. BROWN & CoO., 


ENGINEERS, 


96, NEWGATE STREET, LONDON, EC, 


Or their representatives,— 


WILSON, McLAY, & CO., 
TALBOT COURT, GRACECHURCH 
STREET, LONDON, E.C.; 


AND 





Osborne-str eet, Manchester. 87. ST. VINCENT STREET, GLASGOW. 


CHARLES CHURCHILL AND CO. 
IMPORTERS AND FACTORS OF AMERICAN MACEINERY AND POOLS, 


E.C. 


4 


28, WILSON STREET. FINSBURY, LONDON, 


SOLE AGENTS FOR 
Morse’s Twist Drill, and Machine Company’s celebrated Twist 
Drills and Chucks; American Scroll Chucks; Stephens’ Patent 
Vices; Parker's Patent Parallel and Swivel Vices 1 Manu- 
facturing Company’s Well and Cistern Pumps; Washita, Arkansas, 
and Ilindostan Oil Stones; andall other descriptions of American 
Tools and Machinery, &ce., &e. 


Gouk 





a 
dents for American Goods « 


prepared to give quotations and execute in- 
of all descriptions, to be shipped to any 


‘and Co. are 


port. 
CATALOGUES AND PRICES CURRENT ON APPLICATION, 








PEPPER MILL BRASS FOUNDRY COMPANY, 
DARLINGTON STREET, WIGAN, 
COLLIERY FURNISHERS, 
BRASS FOUNDERS, COPPERSIITHS, & GAS METER MANUELOTORE:., 


The PEPPER MILL BRASS FOUNDRY COMPANY beg respectfully 
to invite attention to their IMPROVED SELF-REGISTERING COL- 
LIERY WINDING INDICATOR, which, in addition to its ordinary use 
of indicating the position of the load in the shaft, registers the number of 
windings, thus enabling the manager at a glance, and at any moment, to 
check the return of the banksman or tallyman, by reading off from the 
dial the number of windings for any stated time. 

This Indicator is especially adapted for Water Winding or Pumping. Its 
indications cannot possibly be tampered with, and unerringly show the 
number of windings or strokes for any stated period, so that it will at once 4 
be seen whether or not the person in charge has been fully discharging his a 
duty. 


These Winding Indicators are supplied either with or with- 
out the Self-registration Dial. 

















MAKERS , 


WIGAN 











The Pepper Mill Brass Foundry Company will be glad to furnish, on ap- 
plication, sets of drawings illustrative of the simplest and cheapest mode 
of attaching their indicators to engines of various constructions, either 
vertical or horizontal, 




















END ELEVATION 
One mode of attaching Indicator to horizontal engine. 


Ince Hall Coal and 
*Knowles and Sons; 


These Indicators ha 
annel Co, (Limited) ; 


ve been supplied to most of the principal Collieries in Lancashire, including Wigan Coal and Iron Co. (Limited); 
Cannock and Rugeley ; 


Messrs. Jonathan* Blundell and Son; John Grant Morris, Esq.; Messrs, Pearson and Knowles; Messrs. Andrew 
Mostyn Coal and Iron Co. ; Messrs. Pilkington Bros., St. "Helens. 
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BY ROYAL Gives, & ar OST eta @ LETTERS PATENT. 


H. R. MARSDEN, .4@sie=> BLAKE MACHT 


ONLY MAKER OF THE WELL-KNOWN 


ORE CRUSHERS, WITH THE NEW PATENT CUBING JAW. 


Has received 30 First-class Gold and Silver Medals. 


750 NOW IN USE. 





ALSO, i REFERENop 

NEW Patent EMERY CRUSHERS, “/ F: \. ALL Pag 

CEMENT CRUSHERS, S ii Y OF THE Wop 
MACHINES for making GRAVEL ! —E PD OY ah i 


AND Nit > at ~~ P| 
ROAD _MET AL. rae .| . LEY <s ry NOW IN py; 
| a oy) OPERAMo5 
COPROLITE « CRUSHERS, we . non) AT Thy 
Small Handpower Machines for Crushing Samples, &c. @avemonnnin MTT SAYS im wilt “yy LONDoy 
SECURES FIRST-CLASS PRIZE MEDALS ei Vil | SS eee EXINIBIN 
WHEREVER EXHIBITED. TAT HAMA m === 
ARE IN USE IN ALL PARTS OF THE WORLD. IMMENSE ait 
SAVING OF LABOUR. i a : rm ni HH ) IN Motos 
Users write—“ It is a fascination.” “A wonder.” “Your Ore Oi ie | i 
Gunhae is all that we could desire.” 


MACHINERY 


DEPART Mpp 





Stand 4354 


For illustrated cat 


H. R. MARSDEN, Soho Foundvy, 
LEEDS, 


ONLY MAKER IN THE UNITED KINGDOM. 


H. R. M. will EXHIBIT NINE of his MACHINES, in full operation, at the ROYAL AGRICULTURAL 
SOCIETY'S SHOW at HULL, July 14th to 18th, 1873. Stand No. 271, Machinery in Motion. 


CHAPLIN’S PATENT STEAM - ENGINES & BOILERS — 


____ The ORIGINAL combined Vertical Engines and Boilers, introduced by Mr. 
——_or CHAPLIN in 1855. Each class kept in Stock for Sale or Hire. 
sTATIONARY ENGINE. WIMSHURST, HOLLICK, & CO., ENCINEERS, 
WORKS: REGENT’S PLACE, COMMERCIAL ROAD EAST, LONDON, E. 


Canal, pear Stepney Station). 


Class 1 4, 0 


— 





CITY OFFICE: 117, CANNON STREET, LONDON, E.C 
SOLE AGENT FOR 


GILLOTT AND COPLEY’S PATENT ROTARY COAL-CUTTING MACHINE, 
LAUTH’S PATENT THREE HIGH ROLLS FOR SHEETS AND PLATES. 


I. G. BASS, THE MACHINERY REGIST ER OFFICE, BOW STREET, SHEFFIELD, 
WITO WILL FORWARD PROSPECTUSES. 
ENGINES, SQUEEZERS, &c., sPECALLY SERGHED FOR DANKS’ PUDDLING FURNACES. 


JOHN BOURNE AND CO. FRANCIS MORTON & CO., LIMITED, LIVERPOOL, 


65, MARK LANE, LONDO Manufacture, in 


cts oe a . TRON ROOFS, ‘TRON ‘BUILDINGS, IRON SHED 


| for mining requirements at home and abroad. 
ing Machi es, Cranes, ani kinds of Ap aratus ES STIMATES FURNIS SHED ON RECEIPT OF PARTICULARS 


_ F. M. & CO’S PATENT IRON ROOFING TILES OR SLATES ARE! 
McNIEL, ‘MULLER, ‘AND CO., SPECIAL FAVOUR FOR TEMPORARY COVERING, 


, MARKET STREET, 


MA N CHEST ER They require considerably less framework to carry them than ordinary slates or tiles. 
‘“S. B. H-EMATITE,” . ILLUSTRATED CATALOGUE ON APPLICATION, 


SOLE AGENTS FOR | "SwEyAy aun, ; PIG TRON London Office, 36, PARLIAMENT STREET, 58.W. 


| ‘CLAY CROSS,” ) 


re FOR JACKSON, GILL, AND CO., IMPERIAL 7 
ONWORKS, NEAR MIDDLESBOROUGH; BY HER MAJESTY’S oe? ROYAL LETTERS PATENT. 
DARI INGTON WAGON COMPANY, DARLINGTON, 


sore, ag ialpienet magne » STANLEY’S PATEN T FURNACE, 
BOLTS, UTS, SPIKES, MANUPACTURED IRON, ty 400 FOR SMELTING ORE OR RE-MELTING IRON OR OTHER METAL, 


WALEER'S PUDDLING AND ALL KINDS OF HEATING FURNACES. 


PATENT CENTRALLIFT STAMPS. ToHN MARTIN STANLEY, PATENTEE & SOLE LICENSOR 


This isthe MOST IMPORTANT INVENTION for 


” Por all new mines th ar 


1 Iron 





— 





or - t . 12, JAMES IREET, O STR 
Can no ae emg RK every day at 12, JAMES STREET, OLD STREET, The advantages of these furnaces are, in the first place, they effect a saving of from 25 to 50 per ce ant. in fuel. work 
' sates a dly, The use and expense of grate-bars are dispensed with, as these furnaces have closed fire -places, forme din brickw 
TAVNITE IRON ANDCOAL TR A > B i. EVIEW: 3re — ey ms ake from 8) to 90 per cent. less ashes than open fire-grate furnaces, , 
j , Re VAL z x¢ HANG E, MID D LI G — , +a purer flame, the combustion is more complete, and contains less free or unmixed air or gases. 
r awn COAL . zs i | amongs os oe have much less labour in working these furnaces, 
rere, 8 ad ad Gon _ cumers, Ci = ates —— Pa sat pels, sthly, They heat quieker, and are more under the control of ere furnace-men, 
ne of - affected by the ase iti yn of the wind or uichts, 
h Md are cooler and more ¢ aaforta ible than where the open fire-grate furnaces are used. 


er information, apply to J. M. STANLE ry, Change-alley, Sheffield. 


Printed by BrewARD Mrp.Letos, and published by Heney ExGiisn (the proprietors), at their office, 26, Fixer S1RKKT,E.C., where al! communications wre regnested to be addressed.—/Ju/y 12, 1873, 





